DIRECTORS’ REPORT

To
The Members,
KF Bioplants Private Limited (the *“Company™)

Your directors are hercby presenting to the Members the 28" Board’s Report on the business and
operations of the Company together with the audited financial statements for the financia] year ended
31 March, 2025

* FINANCIAL RESULTS
(Amount in Rs. in Actual)

An 150 2G0T 201

Partical Standalone Consolidated
a
- 202425 2023-24 2024-25 2023-24
Revenue from operations 88.87.32,438 85.81,39,186 1,66,42.78,331 | 1,58,65,84,629
Other income 3,45,00,029 8,97,66,102 4.88,42.820 | 4,04,66,032
Total revenues 92,32,32,467 | 94,79,05,288 | 1,71,31,21,151 | 1,62,70,50,661
Total Expenses 80,28,87,328 | 77,1338,371 | 1,21,86,88,700 | 1,22,12,34,657
Profit before Tax 12,03,45,139 | 17,65,66,917 494432451 | 40,58.16,004
Tax Expenses 81,23,127 61,96,377 93,06,017 | 95,02,750
Profit before minority 0 0 48,46,26,434 | 39,63,13,253
interest
Minority interest _ - 18,57,92,566 | 13.01,19,840
Net Profit for the year 11,2222,012 | 17,03,70,540 29.88,33,868 | 26,61,93,413
Earnings per share (Basic) 107.41 187.75 463.86 366.95
. 1 a ]
Edrnmga per share 45 09 68.84 198.64 160.12
@lluted) )

¢ PERFORMANCE

Standalone:

During the financial year under review, the Company achieved a turnover of Rs, 88,87,32,438/-as

compared to Rs. 85,81,39,186/-

in the previous financial year, resulting in an increase of 3.56%.

However, the profits after tax declined to Rs. 11,22,22,012/- as against Rs. 17,03,70,540/- in the

previous financial year, representing a decrease of 34.13%

variable expenses.

Consolidated:
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Directors’ Report 2024-25

During the financial year under review, the consolidated turnover of the Company was Rs.
1,66,42,78,331/- against previous financial year Rs. 1,58,65,84,629/-. The profit after deduction of
minority interest and tax was Rs. 29,88,33,868/- in the current financial year as against Rs. 26,61,93,413
/- in the previous financial year.

e RESERVES

Details of Reserves as on 31'March 2025 is given below:

Sr. No Description Amount in Rs. in Actual
1. | Capital Redemption Reserve 30,52,180
2. | General Reserve 4,82,91,716
¢ DIVIDEND

During the financial year under review, the Board of Directors at its meeting held on 21* January, 2025,
declared an Interim Dividend at the rate of 646.10% i.e. Rs. 64.61/- (Indian Rupees Sixty Four and
Sixty One Paise only) per equity share on 10,44,782 (Ten Lakh Forty Four Thousand Seven Hundred
and Eighty Two) fully Paid-up equity shares having face value of Rs. 10/- (Indian Rupees Ten only)
each of the Company, aggregating to a total amount of Rs. 6,75,03,365/- (Indian Rupees Six Crore
Seventy Five Lakh Three Thousand Three Hundred and Sixty Five only).

The said interim dividend was paid to all equity shareholders, whose names appear in the Register of

Members as on 21* January, 2025. The interim dividend paid out of the surplus in the profit and loss
account in accordance with section 123 of the Companies Act, 2013,

* CHANGE IN THE NATURE OF BUSINESS, IF ANY

Your Company has not changed its nature of business during the financial year 2024-25.

¢ DIRECTORS, COMMITTEES AND KEY MANAGERIAL PERSONNEL

During the financial year under review, there is no change in the composition of the Board of Directors

and Key Managerial Personnel of the Company. As on 31% March, 2025, the Board of Directors of the
Company comprises of following three Directors:

R o
1. | Mr. Manish Vimalchand Jain Managing Director 00037571
2. | Mr. Kishore Shriram Rajhans Director 07653503
3. | Mr. Marc Anton Rost Director 08794687

Page 2 of 16




Directors’ Report 2024-25

None of the Directors of the Company are liable to retire by rotation.

Further, your Company being the Private limited, establishment of Audit, Nomination and
Remuneration Committees on the Board is not mandatory except the Corporate Social Responsibility

Committee.

* MEETINGS OF BOARD OF DIRECTORS

During the financial vear, 9 (Nine) Board Meetings were convened and held. The intervening gap
between the Meetings was within the period prescribed under the Companies Act, 2013,

Sr. No Dates on which Board Total Strength of the No. of Directors
Meetings were held Board present
| 06" May 2024 3 2
2 26™ June 2024 3 2
3 [ 01% July 2024 3 3
4 28" September 2024 3 2
5 30" September 2024 3 2
6 | 07" November 2024 3 2
7 05" December 2024 3 3
8 21 January 2025 3 2
9 10" February 2025 3 2
Attendance of Directors at Board Meetings
. N‘!r' A Mr. Marc Mr. Kishore
Name of the Directors Vimalchand .
s Rost Rajhans
Jain
06" May 2024 P A P
29 June 2024 P A P
01 July 2024 P P P
a‘ttt::([i:):crfl 28™ September 2024 P A P
Meeting 30™ September 2024 P A P
07" November 2024 P A P
held on
05" December 2024 P P 3
21% January 2025 P A P
10" February 2025 P A P
P= Present Physically
A= Absent

¢ DIRECTOR’S RESPONSIBILITY STATEMENT
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In pursuance of section 134 (5) of the Companies Act, 2013, the Directors hereby confirm that:

(a) In the preparation of the annual accounts, the applicable accounting standards had been followed
along with proper explanation relating to matetial departures,

(b) The directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the
state of affairs of the company at the end of the financial year and of the profit and loss of the
company for that period;

(¢) The directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the company
and for preventing and detecting fraud and other irregularities;

{d) The directors had prepared the annual accounts on a going concern basis;

(¢) The company being a non-listed entity, statement pertaining to inter financial controls under this
clause is not required to be given; and

() The directors had devised proper systems to ensure compliance with the provisions of all applicable
laws and that such systems were adequate and operating effectively.

¢ FOREIGN EXCHANGE EARNINGS & OUTGO _ |
(Amount in Rs. in Actual)

# | Particulars FY 2024-25 FY 2023-24
. S s . 83.96,33,169

I | Foreign Exchange Earnings in terms of actual inflows 72.61.67.975

2 | Foreign Exchange Outgo in terms of actual outflows 21,06,18,957 15,25,89.808

¢ CONSERVATION OF ENERGY & TECHNOLOGY ABSORPTION '

There is nothing to be reported with respect to conservation of energy and technology absorption as
required under the provisions of Section 134(3)(m) of the Companies Act, 2013 read with Rule, 8 of
The Companies (Accounts) Rules, 2014,

¢ DEPOSITS

During the financial year under report, your Company has not accepted any deposit from the public
pursuant to the provisions of section 73 to 76A of the Companies Act, 2013.

¢ RISK MANAGEMENT

Your Company has put in place a mechanism to inform the Board about the risk assessment and
minimization procedures and undertakes periodical review of the same to ensure that the risks are
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identified and controlled by means of a properly defined framework. In addition to this, constant
monitoring of processes, analyzing of various parameters, credit risk management is also used to
improve the risk management.

* AUDITORS

M/s. SRBC & Co., LLP, Chartered Accountants, (Registration Number 324982E/E300003; LLP
Identity Number AAB-4318), were appointed as the Statutory Auditors of the Company for a period
of 5 years at the 23™ Annual General Meeting (AGM) of the Company held on 31* December, 2020 to
hold office up to the conclusion of 28" AGM of the Company to be held in the Calendar Year 2025.

Their term of appointment is coming to an end at the conclusion of the ensuing AGM of the Company.
In this regard, Board proposed their re-appointment at the said ensuing AGM.

M/s, SRBC & Co., LLP, Chartered Accountants, (Registration Number 324982E/E300003; LLP
Identity Number AAB-4318), have consented to the said re-appointment and confirmed that their re-
appointment, would be within the limits specified under Section 141 (3)g) of the Act. They have further
confirmed that they are not disqualified to be re-appointed as statutory auditors in terms of the
provisions of the proviso to Section 139(1), Section 141(2) and Section 141(3) of the Act and the
provisions of the Campanies (Audit and Auditors) Rules, 2014,

The Board of Directors of the Company has recommended the re-appointment of M/s, SRBC & Co,,
LLP, Chartered Accountants, (Registration Number 324982E/E300003; LLP Identity Number
AAB-4318), as the Statutory Auditors of the Company under Section 139(1) of the Companies Act,
2013 for a period of five years i.e. to hold the office as the Statutory Auditors of the Company from the
conclusion of ensuing 28 AGM until the conclusion of the 33 AGM to be held in the Calendar Year
2030, subject to the approval of members at the said 28" AGM.

* EXPLANATION TO AUDITOR’S REMARK

Auditors Remarks- Based on our examination which included test checks, the Company has used
accounting software for maintaining its books of account which does not have the feature of recording
audit trail (edit log) facility, as described in note 39 to the standalone financial statements, and
accordingly, the requirement to report on tempering does not arise.

Directors” reply on the Auditor’s remark above: Management will take the corrective measures at
the earliest.

Auditors Remark- Proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books except that the backup of the books of account and
other books and papers maintained in electronic mode has not been maintained on servers physically
located in India on daily basis as more fully explained in Note 39 to the standalone financial statements.

Directors’ reply on the Auditor’s remark above: There is success rate of 98% for daily backup during
financial year 2024-25.

» REPORTING OF FRAUDS BY THE AUDITORS
Page 5 of 16



Directors’ Report 2024-25

During the financial year under review, the Statutory Auditors has not reported to the Board, under
Section 143(12) of the Act, any instances of fraud committed against the Company by its officer or
employees, the details of which is needed to be mentioned in the Board’s report.

* MAINTENANCE OF COST RECORDS AND APPOINTIMENT OF CO

The activities of the Company are not included in the List given in the Rule 3 of the Companies (Cost
Records and Audit) Rules, 2014, as such the maintenance of cost records as specified by the Central
Government under sub-section (1) of Section 148 of the Act and the provisions relating to the
appointment of a cost auditor is not applicable to the Company.

e COMPLIANCE WITH SECRETARIAL STANDARDS
As mandated by Section 118(10) of the Companies Act, 2013, the Company has complied with the

Secretarial Standards issued by the Institute of Company Secretaries of India on Board Meetings and
General Meetings.

* CORPORATE SOCIAL RESPONSIBILITY | RGBT 231 05|

Pursuant to provisions of Section 135 of the Act and Rules made there under, the Company has formed
a Corporate Social Responsibility Committee (“CSR Committee™) to undertake and monitor CSR
activities.

The Composition of the CSR Committee as on 31* March, 2025 is as follows:

Sr. No | Name of the Member Desngnfatlon in CSR
Committee
1 Mr. Manish Vimalchand Jain Member & Chairman
2 Mr. Kishore Shriram Rajhans Member

The CSR Committee met 2 (Two) times during the financial year i.e. on 06 May 2024 and 30t
September, 2024. Both the Members of the CSR Committee were present at the Meetings.

The CSR Committee has formulated the CSR Policy and has recommended the activities to be
undertaken by the Company as specificd under Schedule VII of the Companies Act, 2013.

Pursuant to Rule 8 of the Companies (CSR Policy) Rules, 2014 the Report on CSR Activities for the
financial year 2024-25 is enclosed as Annexure I.

¢ NUMBER OF EMPLOYEES AS ON THE CLOSURE OF FINANCL

The total number of employees as on 31st March 2025 is as mentioned below:
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A. Total number of female employees: 957
B. Total number of male employees: 195
C. Total number of transgender employees:0

e CORPORATE GOVERNANCE

Your Company continues to lay a strong emphasis on transparency, accountability and integrity. Your
Company is in compliance with the governance requirements prov1ded under the Compames Aot 2013

o INTERNAL FINANCIAL CONTROL SYSTEMS [

The Company has an adequate Internal Coatrol System, commensurate with the size, scale and
complexity of its operations. The internal control system is in place with respect to its financial
statement which provides reasonable assurance regarding reliability of financial reporting and the
preparation of financial statements. Procedures and controls reviewed periodically by the Management
of the Company.

The Board is responsible for establishing and maintaining adequate internal financial control with
reference to the financial statements of the Company as per Section 134 of the Companies Act, 2013
read with Rule 8(5)(viii} of the Companies (Accounts) Rules, 2014,

The Board has laid down process designed by the company's principal executive and principal financial
officers to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial control over financial reporting includes those
policies and procedures that:

1. pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the Company;

354

provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the Company; and

provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on
the financial statements.

)y

Internal Financial Controls have also been evaluated by the Statutory Auditors M/s. SR B C & Co.
LLP, Chartered Accountants and forms part of this Annual Report.

s PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS
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The details of particulars regarding loans, guarantees, security and investments by the Company as per
Section 186 of the Act, have been disclosed in the financial statements of the Company. You may refer
to note numbers 10, 11 and 33 provided in this Annuai Report.

* SIGNIFICANT AND MATERIAL ORDERS PASSED BY REGULATORS OR COURTS| |

Impact of pending Judgments/decisions at various forums/authorities have been disclosed as Contingent
Liabilities in Note No. 24 and 24.1 of the notes to the financial statements for the financial year ended
31*'March 2025 provided in this Annual Report. There is no other significant material orders passed by
the Regulators / Courts. The going concern status of the Company is not impacted.

e CONTRACTS UNDER SECTION 188 OF THE ACT 7 I

All related party transactions that were entered into by the Company during the financial year were in
the ordinary course of business and on an arm’s length basis. You may refer to Note No. 33 of the notes
to the financial statements for the financial year ended 31% March 2025 provided in this Annual Report.
The details of such contracts or arrangements with its related party in form AOC-2 as prescribed under
the companies act 2013 and rules framed there under are provided in “Annexure IT” to this Report.

+ THE WEB ADDRESS, IF ANY, WHERE ANNUAL RETURN REFERRED TO IN SUB-
SECTION (3) OF SECTION 92 HAS BEEN PLACED

Pursuant to Section 92(3) of the Companies Act, 2013 and Rule 12 (1} of the Companies Management
and Administration) Rules, 2014, the annual return is available on the website of the Company at the
weblink mentioned below:

https://www.kfbioplants.com/compliance.php

e DETAILS OF SUBSIDIARY/JOINT VENTURES/ASSOCIATE COMPAPI[ES i Ay
Pursuant to sub-section (3) of section 129 of the Act, the statement containing the salient feature of the
financial statement of the Company’s subsidiary is given in form AOC-1 and annexed as “Annrexure
-,

e DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION &REDRESSAL) ACT, 2013

Your Company has zero tolerance for sexual harassment at its workplace and has adopted a policy on
prevention, prohibition and redressal of sexual harassment at the workplace in line with the provisions
of the Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013
and the Rules there under for prevention and redressal of complaints of sexual harassment at workplace.

The status of complaints related to sexual harassment of women at the workplace is provided below-
- Number of complaints of sexual harassment received during the year: Nil

- Number of complaints resolved during the vear: Nil
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- Number of cases pending for more than ninety days: Nil

e MATERIAL CHANGES AND COMMITMENTS AFFECTING THE FmAN'_c_"iAL'i
POSITION OF THE COMPANY WHICH HAVE OCCURRED BETWEEN THE END OF
THE FINANCIAL YEAR AND THE DATE OF THE REPORT

There are no material changes affecting the financial position of the Company subsequent to the close
of the Financial Year 2024-25 and till the date of this Report.

¢ VIGIL MECHANISM

The Company does not accept public deposits and does not have borrowed money from banks and
public financial institutions to that extent which mandates the Company to establish vigil mechanism.

s INDUSTRIAL RELATIONS
Industrial relations at the Company’s Plants continue to be cordial.

o DETAILS OF APPLICATION MADE OR ANY PROCEEDING PENDING UNDER THE
INSOLVENCY AND BANKRUPTCY CODE, 2016 (31 OF 2016)

Your Company neither made any application nor any proceeding is pending under the Insolvency and
Bankruptcy Code, 2016 during the year.

¢ THE DETAILS OF DIFFERENCE BETWEEN AMOUNT OF THE VALUATION DONE
AT THE TIME OF ONE TIME SETTLEMENT AND THE VALUATION DONE WHILE
TAKING LOAN FROM THE BANKS OR FINANCIAL INSTITUTIONS ALONG WITH
THE REASONS THEREOF

Your Company has not obtained any cne-time settlement of loan from the Banks or Financial
Institutions.

o STATEMENT ON COMPLIANCE WITH THE MATERNITY BENEFIT ACT, 1961 .

During the financial year under review, the Company has duly complied with the provisions of the
Maternity Benefit Act, 1961, along with all amendments thereto, to the extent applicable as on the date
of this report.

o ACKNOWLEDGEMENT

Your directors place on records their appreciation of the contributions made by the officers, staff
shareholders and workers of the Company during the period under Report. The Board of Directors
sincerely acknowledges the exemplary dedication of all its employees which contributed to the
improved performance.
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The Board appreciates the support extended by the Bankers for the Company.

Director | : 07653503
Address- 11 Napier R0ad, Near Poolgate Bus Addrga&tlmar Paradise, building A-1/ B-205
Stand Camp, Pune-411001 Magarpatta Mundhwa road, Hadapsar Pune -
411001
Date: 3009 2025 Date: 3009 202¢
Place: Pune Place: Pune
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ANNEXURE 1

THE ANNUAL REPORT ON CSR ACTIVITIES TO BE INCLUDED IN THE BOARD'S
REPORT
As prescribed under Section 135 of the Act, read with C. ompanies (Corporate Social Responsibility
Policy) Rules, 2014

1. Brief outline of the Company's CSR policy:

KF Bioplants Private Limited is committed to undertake CSR activities in accordance with the
provisions of Section 135 of the Companies Act, 2013 (“Act”) and related rules,

This CSR policy (“CSR Policy™) covers current as well as proposed CSR activities to be undertaken by
the Company and examining their alignment with Schedule VII of the Act as amended from time to
time. It covers the CSR activities which are being carried out in India only and includes strategy that

defines plans for future CSR activities.

2. The Composition of the CSR Committee:

N tin
Designation / | Number of meetings g mee. &
Sr. . . of CSR Committee
Name of the Director Nature of of CSR Committee .
No. I ] : attended during the
Directorship | held during the year
year
] | Mr. Manish Vimalchand Chairman g p)
Jain
2 | Mr. Kishore Shriram Member 2 2
Rajhans

3. The web-link(s) where Composition of CSR Committee, CSR Policy and CSR Projects approved

by

the

board are

disclosed on

hitps://www kfbioplants.com/compliance.ph p

the

website of

the company:

4. The executive summary along with web-link(s) of Impact Assessment of CSR Projects carried out
in pursuance of sub-rule (3) of rule 8, if applicable : Not Applicable

5. (a) Average net profit of the company as per sub-section (5) of section 135 : Rs. 16,65,36,882/-

(b) Two percent of average net profit of the company as per sub-section (5) of section 135: Rs.
33,30,738/-

(¢} Surplus arising out of the CSR Projects or programmes or activities of the previous financial
years: Nil

(d) Amount required to be set-off for the financial year, if any; Nil

Page 11 of 17




Directors’ Report 2024-25

(¢) Total CSR obligation for the financial year [(b)+(c)-(d)]: Rs. 33,30,738/-

6. (a) Amount spent on CSR Projects (both Ongoing Project and other than Ongoing Project):
Rs. 33,50,000/-

(b) Amount spent in Administrative Overheads: Nil
(¢) Amount spent on Impact Assessment, if applicable: Nil
(d) Total amount spent for the Financial Year [(ay+(b)+(c)]: Rs. 33,50,000/-

(¢) CSR amount spent or unspent for the Financial Year:

Amount Unspent (in Rs.)

Total Amount Spent for | Total Amount transferred to | Amount transferred to any fund
the Financial Year Unspent CSR Account as per | specified under Schedule VII as per
(in Rs.) Section 135(6) second proviso to Section 135(5)
Amount Date of Name of | Amount Date of
Transfer fund transfer
. 33,50,000/- )
Rs. 33,50,000/ Nil
(f) Excess amount for set-off, if any:
Sr. . .
Particular Amount (in Rs.)
No
i.| Two percent of average net profit of the Company Rs. 33,30,738/-
ii.| Total amount spent for the Financial Year Rs. 33,50,000/-
iii.| Excess amount spent for the financial year [(i-(i)] 19,262/-
iv.| Surplus arising out of the CSR projects or programs or activities of the previous | Nil
financial years, if any

v.| Amount available for set off in succeeding financial years [(iii}-(iv)] 19,262/-

7. Details of Unspent Corporate Social Responsibility amount for the preceding three Financial
Years:

Sr | Preceding Amount Balance Amounti | Amount | Amount transferred to | Amount | Defic
Financial transferred | n Unspent CSR spent in | any fund specified | remaini | iency
N | Year. to Unspent | Account under the under Schedule VII as | ng to be | if
0 CSR sub- section (6) of | reporting | per section 135(6), if spent in | any
Account Financial | any. the
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under section 135 (inRs | Year (in | Amount | Date of ’ succeedi
section 135 ) Rs.). (in Rs). | transfer. ng
(6) (inRs.) financial
years.
(in Rs.)
1. | FY 2023-24 NA NA NA NA NA NA NA
2. | FY 2022-23 NA NA NA NA NA NA NA
3. [FY2021-22 | 'NA | NA NA NA NA NA [NA

8. Whether any capital assets have been created or acquired through Corporate Social Responsibility
amount spent in the Financial Year;: No

9. Specify the reason(s), if the company has failed to spend two per cent of the average net profit as

per subsection (5) of section 135: Not Applicable

For KF Bioplants Pri

\
Manish Vimalchan in

of Directors

Chairman — CSR Committee
Managing Director | DIN: 00037571

Address- |1 Napier Road, Near Poolgate Bus

Stand Camp, Pune-411001

Date: 30-09- 2026

Place: Pune
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Annexure II

Form AOC-2

Disclosure of particulars of contracts/arrangements entered into by the company with related
parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including certain
arms’ length transactions under third proviso thereto

1. Details of Contracts or arrangements or transactions not at arm's length basis:

There were no contracts or arrangements or transactions entered into during the year ended on 31%
March, 2025 which were not at arm's length basis,

2. Details of material contracts or arrangement or transactions at arm's length basis:

Name(s) of the related party | Nature of Duration of Salient terms of the Date(s) of | Amount
and nature of relationship: contracts/ the contracts / | contracts approval paid as
arrangements/ | arrangements | or arrangements or by the advances,
transactions /transactions | transactions including | Board, if if any:
the value, any:
if any:
Rendering of Freight expense
services recovered Rs.
22,946.58/-
Rendering of Documentation charges
Floricultura B. V. — Fellow services Yearly levied Rs. 6,688.67/- 01st July -
z::::;ﬂ?g;f Subgftial Purchase of Purchase of goods of Rs. 2024
goods 8,26,995.67/-
Availing of Freight & other charges
services paid Rs. 284,579.61/-
Janaki Agro Products and Business Consultancy charges
Services LLP — Mr. Kishore Support paid during the year
Rajhans, director and his Consultancy amounted to Rs.
relatives are partner in the LLP | received 17,46,756/-
Purchase of Purchases made during
Goods the year amounted to Rs.
Yearly 12,24,361/- (1st July -
2024
Lakshya Institute — Entity over | Availing of Event based Corporate Social
which a key management services Responsibility 01st July
expenditure of Rs, 2024 =
3,50,000/-
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personnel/relatives have
significant influence/control

On behalf of the Board of Directors
For KF Bioplants Pyivate Limited

\

Manish Vimalch Jain
Managing Director | DIN: 00037571

Address- 11 Napier Road, Near Poolgate Bus Addregs’ Kumar Paradise, building A-1/B-205
Stand Camp, Pune-411001 MagarpattaMundhwa road, Hadapsar Pune -
411001
Date: 20 09 02S Date; 20 -0 W28
Place: Pune Place: Pune

Page 15 of 17



Directors’ Report 2024-25

Annexure HI

FORM AOC -1

(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies (Accounts)
Rules, 2014)

Statement containing salient features of the financial statement of subsidiaries/ associate
companies/ joint ventures

PART “A”: SUBSIDIARIES:

(Information in respect of each subsidiary to be presented with amounts in Rupees)

SR. Particulars Details
No.
I. | Name of the subsidiary Futura Bioplants Private Limited
2, | The date since when subsidiary was acquired 20" March, 2014
3. | Reporting period for the subsidiary concerned, if different N.A.
from the holding company’s reporting period
4. | Reporting currency and Exchange rate as on the last date of | N.A.,
the relevant financial year in the case of foreign subsidiaries
5 Share capital 4,83,23,800
6. | Reserves & surplus 1,16,34,48,428
7. | Total assets 1,39.94,89,032
8 Total Liabilities 18,77,16,886
9. | Investments 00
10. | Turmover 77,55,45,893
11. | Profit/(Loss) before taxation 37,40,87,311
12. | Provision for taxation 16,82,890
13. | Profit/(Loss) after taxation 37,24,04,421
[4. [ Proposed Dividend 00
15. | % of shareholding 50.11%

Notes: The following information shail be furnished at the end of the statement:
1. Names of subsidiaries which are yet to commence operations: NA
2. Names of subsidiaries which have been liquidated or sold during the year: NA

Page 16 of 17



Directors’ Report 2024-25

PART “B”: ASSOCIATES AND JOINT VENTURES - Not Applicable

On behalf of the Board of Directors

Managing Director’| DIN: 00037571
Address- 11 Napier Road, Near Poolgate Bus

ddress: Kumar Paradise, building A-1/B-205

Stand Camp, Pune-411001 Magarpatta MundhwaRoad, Hadapsar Pune -
411001
Date: 30-07: 028 Date: 3009 2.
Place: Pune Place: Pune

Page 17 of 17



SRBC&COLLP Panchati Tach ark, Yerwad

([ Near Don Bosco School )
Chartersd Accountants Punie- 411 006, India

Tel ; +91 20 6603 6000

INDEPENDENT AUDITOR'S REPORT

To the Members of KF Bioplants Private Limited
Report on the Audit of the Standalene Financial Statements

Opinion

We have audited the accompanying standalone financial statements of KF Bioplants Private Limited
{"the Company'), which comprise the Balance sheet as at March 31 2025, the Statement of Profit
and Loss, the Cash Fiow Statement for the year ended, and notes to the standalone financial
statements, including a summary of significant accounting policies and.other explanatory
information,

Inour opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information reguired by the Companies Act,
2013, as amended ("the Act") in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India, of the state of affairs of the Company as
at March 31, 2025, its profit and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing (SAs), as specified under section 143(10) of the Act. Our responsibilities under those
Standards are further deseribed in the 'Auditor's Responsibifities for the Audit of the Standalone
Financial Statements’ section of our report. We are independent of the Company in accordance with
the 'Cede of Ethics’ Issued by the institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements under the provisions
of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
standalone financial statements.

Other Information

The Company's Board of Directors |s responsible for the other information. The other information
comprises the information included in the Board's report, but does not include the standalone
financial statements and our auditor’s report thereon.

Our opinicn on the standalone financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the
other information and, in doing so, consider whether such other information is materially
incensistent with the financial statements or our knowledge obtained in the audit or otherwise
appears to be materially misstated. If, based on the work we have performed, we conclude that
there is a material misstatement of this other infermation, we are reguired to report that fact. We
have nothing to report in this regard.
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Responsibility of Management for the Standalone Financial Statements

The Company's Board of Directors Is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these standalone financial statements that give a true and fair
view of the financial position, financial performance and cash flows of the Company in accordance
with the accounting principles generally accepted in India, including the Companies (Accounting
Standards) Rules, 2021, as amended, specified under section 133 of the Acl. This respansibility
also includes maintenance of adequate accounting records in accordanice with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonabie and prudent; and the design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant Lo the preparation and presentation of the
standalone financial statements that give a true and fair view and are free from matarial
misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liguidate the Company or to cease operations, or has no realistic aitarnative bul to do so.

Those Board of Directors are also responsible for overseeing the Company's financial repaorting
process.

Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalore financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinien. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material i, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone financial

statements.

&s part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

= |dentify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence thal is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resultirg from error, as fraud may tnvolve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control,

»  Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the Company has adequate internal
financial controls with reference to financial statements in place and the operating
effectiveness of such controls,

+  Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

[THIS SPACE INTENTIOMALLY LEFT BLANK]
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Conclude an the appropriateness of management's use of the going concern basis of
accaunting and, based an the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial statemants
or, if such disclosures are inadeguate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern,

Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We alsp provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards,

Report on Other Legal and Regulatory Reguiremeants

i

As required by the Companies (Auditor’s Report) Order, 2020 ("the Order™), Issued by the
Central Government of India In terms of sub-section (1 1) of section 143 of the Act, we give in
the "Annexure 1" a statement on the matters specified in paragraphs 3 and 4 of the Order.

As required by Section 143(3) of the Act, we report, to the extent applicable, that:

{a) We have sought and obiained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

{b) Inour epinion, praper books of account as reguired by law have been kept by the Company
so far as it appears from our examination of thase books, except,

i for the matters stated in the paragraph i(vi) below on reporting under Rule 11(g) of
Companies (Audit and Auditors) Rules, 2014;

ii.  the backup of the books of account and other books and papers maintained in
electronic mode has not been maintained on servers physically located in India on dally
basis, as more fully explained in Note 39 to the standalone financial statements;

{c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement deait
with by this Repart are in agreement with the books of account;

{d) In our apinion, the afaresaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Companies (Accounting
Standards) Rules, 2021, as amended;

fa) On the basis of the written representations received from the directors as on March 31,
2025 taken on record by the Board of Directors, none of the directors is disgualified as on
March 31, 2025 from being appointed as a director in terms of Section 164 (2) of the Act;
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() The madification relating to the maintenance of accounts and other matters connected
therewith are as stated in paragraph (b) above on reporting under Section 143(3Xb) and
paragraph {iXvi) below on reporting under Rule 1 1{g};

{g) With respect to the adeguacy of the internal financial cenirels with reference to these
standalone financial statements and the operating effectiveness of such controls, refer to
our separate Report in “Annexure 2" to this report;

(h) The provisions of section 197 read with Schedule V of the Act are not applicable to the
Company for the year ended March 31, 2025;

(i3 With respect to the other matters te be included in the Auditor's Repart in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and
to the best of our Information and accarding te the explanations given to us:

The Company has disclosed the impact of pending litigations on its financial position in
its standalone financial statements - Refer Note 24 to the standalone financial

statements;

The Company did not have any loeng-term contracts including derivative contracts for
which there were any material foreseeable |osses;

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company,

a) The management has represented that, to the best of iis knowledge and belief, no
funds have been advanced or loaned or Invested (either from barrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any ather
personis) or entity(ies), including foreign entities ("Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly er indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Company ("Ultimate Beneficiaries™) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficlaries;

b) The management has represented that, to the best of its knowledge and belief, no
funds have been received by the Company from any personés) or entityCies), including
foreign entities ("Funding Parties"), with the understanding, whether recorded in
writing or otherwise, that the Company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on behall
of the Funding Party ("Ultimate Beneficiaries™) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries; and

€) Based on such audit procedures performed that have been considered reasonable
and appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (a) and (b} contain any

material misstatement.

The interim dividend declared and paid by the Company during the year and until the
date of this audit report Is in accordance with section 123 of the Act.
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yi. Based on our examination which included test checks, the Company has used
accounting software for maintaining its books of account which does not have the
feature of recording audit trail (edit log) facility, as described in note 39 to the
standalane financial statements, and accordingly, the requirement to report on

tempering does not arise.

ForSRBC&COLLP
Chartered Accountants
ICAl Firm Reqistration Number: 324982E/E300003

R
.-'"'{tnq:’f_—m (?\(F\
N [+ f o
!I': | *
per Amit Singh ',!'1:_'.,:- /2

Partner N, ,-x:
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ANMEXURE 1 REFERRED TO IN PARAGRAPH 1 UNDER THE HEADING "REPORT ON OTHER
LEGAL AND REGULATORY REQUIREMENTS" OF OUR REPORT OF EVEN DATE

Re: KF Bioplants Private Limited (the "Company")

iy (a)(AY The Company has maintained proper records showing full particulars, including
guantitative details and situation of property, plant and-equipment.

(B) The Company has maintained proper records showing full particulars of
intangibles assets,

(b) Property, plant and equipment have been physically verified by the management
during the year and no material discrepancies were identified on such verification.

{c) The titie deeds of immovable properties (other than properties where the
Company is the lessee and the lease agreemients are duly executed in favor of the
lessee) as disclosed in Note 9 to the standalone financial statements included in
property, plant and equipment are held in the name of the Company.

(d) The Company has not revalued any of its property, plant and equipment ar
intangible assets during the year. Accordingly, the requirement to report on
clause 2((d) of the Order iz not applicable to the Company and hence not
reported upon.

(e} Thare are no proceedings initiated or pending against the Company for holding
any benami property under the Prohibition of Benami Property Transactions Act,
1988 and rules made thereunder. Accordingly, the requirement to report on
clause 3(ixe) of the Order is not applicable to the Company and hence not
reported upon.

(ity (& The inventory has been physically verified by management during the year. In our
opinion, the frequency of verification by management is reasonable and the
coverage and procedure for such verification is appropriate. No discrepancies of
10% or more in aggregate for each class of inventory were noticed in respect such

inventories.

[THIS SPACE INTENTIONALLY LEFT BLANK]
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(b

As disciosed in Note 35 to the standalone tinancial statements, the Company has
been sanctioned working capital limits in excess of INR five crore in aggregate
from banks during the year on the basis of security of current assets of the
Company, Based on the records examined by us in the normal course of audit of
the standalone finarcial statements, the monthly returns/ statements filed by the
Company with such bank are in agreement with the books of account of the
Company other than these as sef out below,

INR in lakhs

Quarter
ending

Value per
books of
account

Value per
quarterly
return/
statement

Difference

Discrepancy (give
details)

Trade receivable

June 2024

T56:11

T55.07

1.04

Due to advances
adjusted post
submission of return
/ statements.

March 2025

1,010.81

1,078.35

(67.54)

i. Due to impact of
sales cut-off and
foreign currency
restatement
recorded post
submission of
returns/ statements,
il. Due to impact of
bad debt written-off
not taken in
statements,

iti. Due to credit note
adjusted post
submission of
returns/ statement.

Inventary

March 2025

1,521.07

1,564.00

(42.93)

i. Dueto rate
updation in stock
items past
submission of
returns/statements.
ii. Due to impact of
sales cut-off
recorded past
submissian of
returns/ statements.

Trade Payable

Jdune 2024

B6T.23

17558

691.65

Due to accrued
expenses not
considered while
submitting returns/
statements.

[THIS SPACE INTENTIONALLY LEFT BLANK]
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(i)

(a)

(bJ

(c)

{d)

Quarter
ending

Value per
books of
account

Value per
quarterly
return/
statement

Difference

Discrepancy (give
details)

September
2024

672.76

222.24

450.52

Due to accrued
expenses not
cansiderad while
submitting returris/
statemerts,

Becember
2024

621.55

144.56

476.99

Due to accrued
expensas not

considered while
submitting returns/
statements.

i. Due to accrued
expenses not
considered while
submitting returns/
statements.

i, Die to
reclassification of
trade payahle to
capital creditors.

March 2025 457.98 176.27 28111

Note: The Company do not have sanctioned working capital limits in excess of INR
five crores in aggregate from financial institutions during the year on the basis of
seclrity of current assets of the Company.

During the year the Company has not provided loans, advances in the nature of
loans, stood guarantee or provided security to Companies, Firms, Limited Liability
Partnership or other parties except as follows:

INR in lakhs

Particulars Loans
Aggregate amount of loan granted/ provided
during the year =
- to the parties other than subsidiaries, joint 2B9.23
venture and associates
- Employees 26.65
Balance of loan cutstanding as at balance
sheet date in respect of above cases
- to the parties other than subsidiaries, joint 189.23
venlure and associates
- Employees 4.24

The laans glven by the Company during the year are not prejudicial to the interest
of the Company.

The Campany has granted loans and advance in the nature of loans during the
year ta Companies, Limited Liability Partnerships and any other parties where the
schedule of repayment of principal and payment of interest has been stiputated
and the repayment or receipts are regular.

There are no amounts of loans and advances in the nature of loans granted to
Companies, Limited Liability Partnerships and any other parties which are

cverdue for mare than ninety davs. —
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{e)
f3

{iv)

(v}

{vi)

Cwil) (a)
(b}

There were no loans or advarice in the riature of loan granted to Companies,
Limited Liability Partnerships or any other parties which had fallen due during the

year.

The Company has not granted any loans or advances in the nature of loans, either
repayable on demand or without specifying any terms or periad of repayment,
Accordingly, the requirement to report on clause 3(iixf) of the Order is not
applicable to the Company and hence not reported upon.

Loans, investments, guarantees and security in respect of which provisions of
sections 188 and 186 of the Companies Act, 2013 are applicable have been
complied with by the Company.

The Company has neither accepted any deposits from the public nor accepted any
amounts which are deemed to be deposits within the meaning of sections 73 lo
76 of the Act and the rules made thereunder, to the extert applicable.
Accordingly, the requirement to report on clause 3(v) of the Order is not
applicable to the Company and hence not reported upon.

The Central Government has nat specified the maintenance of cost records under
Section 148(1) of the Companies Act, 2013, for any of the preducts of the
Company,

Undisputed statutary dues including goods and services tax, provident fund,
employees’ state insurance, income-tax, sales-tax, service tax, custom duty,
excise duty, value added tax, cess and other statutory dues have generally been
regularly deposited with the appropriate authorities though there has been a
slight delays in a few cases. According ta the information and explanations given
to us and based on audit procedures performed by us, no undisputed amounts
payable in respect of these statutory dues were gutstanding, at the year end, for
a period of more than slx maonths from the date they became payable.

There have been no dues of goods and services tax, provident fund, employees’
state insurance, income-fax, sales-tax, service tax, custom duty, excise duty,
value added tax, cess, and other statutory dues which have not been deposited on
account of dispute except as follows:

INR in lakhs
Name of the MNature of Amount Period to Forum where
statute the dues involved® which the the dispute is
amount pending
relates
Income tax Income Tax 1.012.62 | AY.2009- | High Court
Act, 1961 10to ALY,
2011-12
Income tax Income Tax 780.54 | A.Y. 2013- | Commissioner
Act, 1961 14 to of Income Tax
ALY, 2014~ | (Appeals)
15
The VAT (Value 91.54 | F.Y 2016- Maharashtra
Maharashtra | Added Tax) 17 Sales Tax
Value Added Tribunal
Tax Act, (Appeals)
2002
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Mame of the | Nature of Amount | Period ta Forum where

statute the dues invalved® which the the dispute is
amount pending
relates

The Goods GST (Good 22.60 | F.Y 2017 Joint

and Service | and Service 18 Commissioner

Tax Act, Tax) of State Tax

2017 . {Appeals)

The Goarls GST (Good T.14 | F.¥ 2018 Deputy

and Service | and Service 19 Commissioner

Tax Act, Tax) of State Tax

2017 (Appeals)

The Goods GST (Good 3735 | F.Y 2019 Deputy

and Service | and Service 20 Commissioner

Tax Act, Tax) of State Tax

| 2017 (Appeals)

“Amount includes I_nterest till the date of demand and are net of advances paid/
adiusted under protest.

iy The Company has not surrendered or disclosed any transaction, previously
unrecorded in the books of account, in thetax assessments under the Income Tax
Act, 1961 as income during the year, Accordingly, the reguirement to report an
clause 3(viii) of the Order is not applicable to the Company and hence not
reported upon.

{ixd (a) The Company has not defaulted in repayment of loans or other borrowings or in

the payment of interest thereon to any lender,

(s3] The Company has not been declared wilful defaulter by any bank or financial
institution or gevernment or any government authority.

) Term loans were applied for the purpose for which the loans were cbtained.

{d) On-an averall examination of the standalone financial statements of the Campany,
no funds raised on short-term basis have been used for long-term purposes by the
Carnpany.

() On an overall examination of the standalone financial staterments of the Company,

the Company has not taken any funds from any entity or person on account of or
to meet the obligations of its subsidiary company. The Company does not have
any associate or a joint venture, Accordingly, the reguiremeant to report on clause
Iinie) of the Crder is not applicable to the Campany and hence not reported
upon.

(fy The Company has not raised |oans during the year on the pledge of securities held
in its subsidiary company. The Company does not haye any associate or a joint
venture company. Hence, the reguirement to report on clause 3(x)(f) of the
QOrder is not applicable to the Company and hence not reported upon.

(x) (a) The Company has not raised any money during the year by way of initial public
offer / further public affer {including debt instruments). Hence, the requirement
to report on clause 3{xXa) of the Order is not applicable to the Company and
hence net reported upon.
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{xi)

{xiid

Cuiiiy

Cxivy

(xv)

Cavid

{avii)

()

{a)

by

()

(a)to
{c)

(a)
to(ch

(d)

The Company has not made any preferential allotment or private placement of
shares / fully or partially or optionally canvertible debentures during the year
under audit and hence, the requirement Lo report on clause 3(x)(b) of the Order is
nat applicable to the Company and hence not reported upan.

Mo material fraud by the Company or ne material fraud on the Company has been
noticed or reported during the year. Accordingly, the requirement to report on
clause 3ixixa) of the Order is not applicable to the Company and hence not
reported upan.

Diuring the year, no repart under sub-section 12 of section 143 of the Companies
fict, 2013 has been filed by us in Form ADT-4 as prescribed under Rule 13 of
Cormpanies (Audit and Auditors) Rules, 2014, with the Central Government.

#As represented to us by management, there are no whistle blower cemplaints
received by the Company during the year. Hence, the requirement to report
on clausa 3(xi%c) of the Order is not applicable to the Company and hence nat
reported upon.

The Company is not a Nidhi Company as per the provisions of the Companies Act,
2013, Therefore, the requirement to report on clause 3(xiiKa), 3(xiixb) and
3(xii)o) of the Order is not applicable to the Company and hence not reported
upon,

Transactions with the related parties are in compliance with section 188 of
Companies Act, 2013 where applicable and the details have been disclosed in the
notes to the financial statements, as required by the applicable accounting
standards. The provisions of section 177 of the Companies Act, 2013 are not
applicable to the Company and accordingly the requirements to report under
tlause 3ixiiiyof the Order insofar:as it relates to section 177 of the Act isnot
applicable to the Company.

The Company is not required to have an internal audit system under the
provisions of Section 138 of the Companies Act, 2013. Therefore, the
requirement to report under clause 3(xivi{al and 3{xiv)(b) of the Crder js not
applicable to the Company and hence riot reported upon,

The Company has not entered into any non-cash transactions with its directors or
persons connected with its directors. Therefore, the requirement to report on
clause 3txv) of the Order is not applicable to the Company and hence not reported
upom,

The provisions of section 45-1A of the Reserve Bank of India Act, 1934 (2of
1934) are not applicable to the Company. Further, the Company has not
conducted any Non-Banking Financial or Housing Finance activities and is'not a
Caore Investment Company as defined in the regulations made by Reserve Bank of
india. Accordingly, the requirement to report on clause 3(xvixad, 3(aviXb) and
3(xviie) of the Order is not applicable to the Company and hence not reparted

upar.

There is no Core Investment Company as a part of the Group, hence, the
requirement to report on clause 3(xviXd) of the Order is not applicable to the

Company.

The Company has not incurred cash losses in the current year and immediately
preceding financial year respectively. Accordingly, the requirement to report on
Clause 3(xvii) of the Order is not applicable to the Company.
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Crviit)

{xlxd

{xi) (&)

(b

There has been no resignation of the statutory auditors during the year.
Accordingly, requirement to report on Clause 3(xviii) of the Order s not applicable

to the Company and hence not reported upan,

On the basis of the financial ratios disclosed in Note 36 to the financial
statements, ageing and expected dates of realization of financial assets and
payment of financial liakilities, other information accompanying the standalone
financial statements, our knowledge of the Board of Directors and management
plans and based on our examination of the evidence supporting the assumptions,
riothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report that Company is not capable
of meeting its liabilities existing at the date of balance sheet as and when they fall
due within a period of one year from the balance sheet date. We, however, state
that this is not an assurance as to the future viability of the Company. We further
state that our reporting Is based on the facts up to the date of the audit repart
and we neither give any guarantee nor any assurance that all iabilities falling due
within a periad of one year from the balance sheet date, will get discharged by the

LCompany as and whan they fall due.

in respect of other than ongoing projects, there are no unspent amounts that are
required to be transferred to a fund specified in Schedule VIl of the Companies
Act (the Act), in compliance with second provise to sub section 5.of section 125
ef the Act. This matter has been disclosed in Note 22.2 Lo the standalone

financial statements.

Thiere are no unspent amounts in respect of ongoing projects, that are required to
be transferred to a special accaunt in compliance of provision of sub section (6) of
section 135 of Companies Act, 2013, This matter has'been disclosad in Note 22.2

to the standalone financial statements.

FerSRBC & COLLP
Chartered Accountants
ICAI Firm Registration Number; 324982E/E300003

nS

per Amit Singh
Partner

Membeérship Number: 408869

UDIN: 25408B69BMNXJH1223
Place of Signature: Pune
Date: September 30, 2025




SRBC&COLLP

Chartered Accountants

ANNEXURE TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE STANDALONE
FINAMCIAL STATEMENTS OF KF BIOPLANTS PRIVATE LIMTED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 ("the Act™)

We have audited the internal financial cantrols with reference to standalone financial statements of
KF Bioplants Private Limited ("the Company"} as of March 31, 2025 in conjunction with our audit of

the standalone financial statements of the Company for the year ended on that date.
Management's Responsibility for Internal Financial Contraols

The Company's Management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reparting criteria established by the Company
considering the essential components of intérnal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India (“ICAI™). These responsibilities include the design, implementation and
maintenance of adeguate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to the Company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013,

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with
reference to these standalone financial statements based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
{the "Guidance Note") and the Standards an Auditing, as specified under section 143(10) of the
Act, to the extent applicable to-an audit of internal financial controls, both issued by ICAL Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adeguate internal financial
controls with reference to these standalone financial statements was established and maintained

and If such controls operated effectively in all material respects.

Our audit involves performing procedures te obtain audit evidence about the adequacy of the
internal financial controls with reference to these standalone financial statements and their
operating effectiveness. Our audit of internal financial contrals with reference to standalone
financial statements included obtaining an understanding of internal financial controls with
reference to these standalone financial statements, assessing the risk that @ material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud

or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company's internal financial controls with referance to these

standalone financial statements.

[THIS SPACE INTENTIONALLY LEFT BLANK]
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Chartered Accountants

Meaning of Internal Financial Controls With Reference to these Standalone Financial Statements

A tompany's internal financial controls with reference to standalone financial statements isa
process designed to provide reasonable assurance regarding the reliability of financial reporting
and the preparation of financial statements for external purposes in accordance with generally
accepted accounting principles, A company's internal financial controls with reference to
standalone financial statements includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions-and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are
recaorded as necessary to permit preparation of financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the company are being made
only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls with reference to Standalone Financial
Statements

Because of the inherent limitations of internal financial controls with reference to standaione
financial statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls with reference fo standalone
financial statements to future periods are subject to the risk that the internai financial control with
reference ta standalone financial statements may become inadequate because of changesin
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to standalone financial statements and such internal financial controls with reference o
standalone financlal statements were operating effeciively as at March 31, 2025, based on the
internal contral over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note issued by the ICAL

ForSRBC & COLLP
Chartered Accountants
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KF Bioplants Private Limited

Standalone Balance Sheet as at March 31, 2025

(Al amounts in INR lakhs, unless otherwise stated)

s 2 Asat Asat
FierReninrs Notena. |\ reh 31,2025 Mareh 31, 2024
Equity and liabilities
Shareholders’ funds
Share capital 3 243.08 24398
Reserves and surplus 4 L9709 i2.350.00

304007 12,593,958
Non-turrent liabilities
Long-term barrowings 5 [,103.23 161739
Long-term provisions f [62.37 14611
1,265.60 1,763.50
Current liabilities
Shart-term borrowings 7 563,66 759.11
Trade payvablcs A
-Total outstanding dues of micre enterprises and small G.38 2.06
enterprises
~Tatal outstanding dues of creditors other than micro enterprises 431,60 753.14
and small enterprises
Other current liabilities &B 4 8,90 483,50
Short-term provisions. & 28610 272.59
1,956.64 2,272.40
TOTAL 16,263.41 16,629.88
Asgets
Non-current asscls
Property, plant and equipment 9 7.439.16 7,629.52
Intangible assets & 13.76 18.35
Capital work-in-progress 9A 36.90 134,32
Imtangible asset under development 04 ¥1.97 E R
MNon-current investments 1 349.64 S09.64
Long-term loans and advances 11 3,3359.47 3089907
Other non-current ussels i2 270,77 26458
11,777.73 11,765.33
Current assets
Invenioriss 13 1,521.07 1,449.37
Trade receivables 14 1,010.82 LAER. 19
Cash and bank balances 15 1,294,11 9208
Shart-term loans and advances 8] 568.73 f60.95
Other current assets 12 90.93 143.56
4,455.68 4,864.55
TOTAL 16,26341 16,6249.58
summary of significant accounting policies 21

The accompanying notes are an integral part of the standalane financial statements,

Az per our report of even date
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KF Bioplants Private Limited

Standalone Statement of profit and loss for the year ended March 31, 2025

(ANl amounts in INK lnlchs, unless otherwise stated)

. For the vear ended For the vear ended

Part :

ariculnts itz Mareh 31, 2025 Mureh 31, 2024
Income )
Revenue frum operations 16 8.887.33 8,581.40
Ohher income 17 345.00 597.67
Totul revenae (1) 923233 S.4790.07
Expenses
Cogt of raw material and components consumed 18 168612 1,534.61
Inerease in mventories of mult, rooted and saleable plants 19 (4238) {3904}
Employes benefits expense 20 293555 266843
Depreciation and amortisstion expense g 515.10 510.95
Finamnce costs 21 194,03 129 36
Other expenses 21 2.740.44 2.809.07
Total expenses (11} H,1128.88 7.713.38
Profit before tax [(1}-(11)] 1,203.45 1,765.69
Tax expense:
Current tnx
Pertaining to profit for the current period 73.84 54,79
Adjustment for tax refated to earlier years 7.39 T.18
Total tax expense 51,23 G147
Profit for the year 1,112,232 1,703.72
Esrninps pareguity shan
Basgic (nominal value of share INIL 10/ each) 34 107.41 15715
{March 31, 2024 - INK 1(/~each)
Diluted (mominal value of share INE 10/- each) 3 46:00 G884
(Margh 31, 2024 - INR 1 0/-cach)
Summary of significant accounting policies 2.1

The accompanying notes arg an intesral part of the standalone fnoncial statements,

As per our report of even date
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KF Bioplants Private Limited

Standalone Cash flow statements for the yvear ended March 31, 2025

(AN amounts in INK likhs, anless otherwise stated)

Far the year ended Far thie year-ended

FAlars h{url:ﬁr.;-:,ME Ma nmr.‘;:ja.zuzq

Al Caxh Mows Trom eperting activitics
Profit before tax 120345 1,765.69.
Adjustasents for:
Depreciation and amortisation expense 51510 510,95
Proparty, plant and equipment discarded e Z6.65
Interest income {17923} (184.45)
Cindn on boy buck of equity shares - (S7842)
Finance cost 17773 et ]|
Advange from customer written back {10.60) {20077}
Advances written-off .04 546
Bad debt written-ofl U7 4207
Unrealized foveign exchange loss/ (gain) 0,16 {44.63)
Operating prafit before working eapital clanges 1,737.75 1, 736.04
Movements in working capital:
Ingrease in imventosies {7L.70) {23.97)
{Increase Wdecrease in frnde recetvables 415,190 {275.02)
[Inerease fdecrease in boans and advanees 11787 (430,80
Incrensed {decrense) intrade payebles (297.52) 5740
lirereass in other non curment assely (.08 (3670
[recrense in other cuament assets - 7242
Increase/dectenss) in ather current linhilities 169.25 (74.46)
Ingrease in provisions 2976 ey
Cash generaled from operating activities 209443 LIST20
Dhirect faxes paid (net of refunds) {853 (E2.74)
Mol csb generated from eperating activities {A) 201758 L7446

B Cash flows from investing aotivitics
Purchase of property; plant and equigment, including CWIF- and capitnl advances {(376,0%) (270, 8a)
Loan given 1o relnted pariies (189.33) (604,34
Repayment of Juan from refated partics b RSN
Inlerest netaived bk & L]
Proceeds from shares brosght back by Company of s subsidiary - 601,33
{Investment)' redemption in bank deposits (having original maturity of mare then three 438 (16.35)
il
MNet cash {used in) generted from investing activities (1) {142.84) 43442

[ Cush Mows from Roascing acthvities
Repayment of leng-term bormowings (515.44) {305.44)
Procesds. from! (repayment of) shartienm barmowings (net) (194,18} 2,04
Interest paid {153.58) {206.90)
Buy back of fully paid-ups equity shares of the Conpany - [5.52)
Premium paid on buy back of fully paid-usp equity shitres of the Compiny (994.48)
Tox on buy back of fully pard-up cquity shares of the Company - {231:67)
Interim dividend paid on equity shares (675.03) -
Nk cagh used ln Maanciog activities (©) (1,565.23) (1,922,097
el inerenseddecrense] in cosh and cush equivalents (A+B+C) 351 (314.09;
Cashand cash quivalents o the beginning of the year ey |21 0

104402 TTEL

Ciash and eash equivalents pf the end of the yesr




KF Bioplants Private Limited
Standalone Cash flow statements for the yvear ended March 31,2025
(Al snroumts B INR lnkhs, anless otherwise statil)

it Asal
Purtlculars _!,,||”-.,-E-§;|, s Murch 31, 2024
Componenis of cash and cash equivalents
Cosh on hund k32 a2
With bariks
-0l Crrrent pocount 101270 T
101402 707.51

MNote
The figures in brackets represent outflows.

Summary of sigaiftcant secounting policies (refer note 2.1)
Thi sccampunying notes are an integral part of the standalone financial statements,

A prar our report of even datbe
ril of Directors ef
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i)

KF Bioplants Private Limited
Notes to standalone financial statements for the year ended Mareh 31, 2025
(All amounts in INR lakhs, unless otherwise stated)

Corporate information

KF Bioplants Private Limited ("the Company’) is a private Company (CIN - UDL I 22MH1997PTCL06620) domiciled
in India and incorporated under the provisions of the erstwhile Companles Act, 1936 as on March 14, 1597, The
Company is primarily engaged in the business of agriculture, Norieultore and fissue culture business,

Basis of preparation

The financial siatements of the Company have been prepared in accordance with the generally accepted accounting
principles in India (Indian GAAP). The Company has prepared these financial statements to comply inall material
respects with the accounting standards notified under section 133 of the Companies Act 2013 read wgether with the
Companies (Accounting Standards) Rules; 2021 and presentation requirements of Division T of Schedule 111 to the
Companies Act, 2013, The financial statements have been prepared on an aecrual basis and undér the historical cost
convention, except for derivative financial instruments which havee been mieasured at fair vilue

The accounting policies adopled in the preparation of financial statements are consistent with those of previous vear.
Summary of significant accounting policies

Current versus non-current classification

The Compuny presents assets snd liabitities in the balance sheet based on current! nan-carrent classtfication. An asset
is treated ns current when i is:

# Expected to be realised or intended to be sold or consumed in normal operating cycle
¥ Held primarily for the purpose of trading
¥ Expected to be realised within twelve months after the reporting period, or

# Cash orcash equivalent unless restricted from being exchanzed or used to settle a lability for at least twelve
months after the reporting period

All other assets are classified s non-current.
A liability is current when:

# It is expectad o be settled In normal operating eyels
It is held primarily for the purpose of wading

b 13

Itis due to be settléd within twelve months after the reporting period, o
There is no unconditional right to defer the settlement of the liability for st lesst tvelve months sller the
reporting period

The terms of the Hiabitity that could, at the option-of the counterparty, resull in settlement by the gsue ol the equity
instruments do not affect its classification,

ki

Y

The Company clussifics all other liabilities as nor-current.

The operating cycle is the time between the acquisition of nssets fim processing and their realisation in cash and cosh
equivalents. The Company has identified twelve months a3 its operating cyvele,
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c)

KF Bioplants Private Limited
Notes to standalone financial statements for the vear ended March 31, 2023

(All amounts in INR lakhs, unless otherwise stated)

Use of estimates

The preparation of financial statements in-conformity with Indian GAAP requires the manugement to make judgments,
estimates and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities and the
disclosure of contingent liabilities, al the end of the reporting period. Although these estimates are based on the
munagement’s best knowledge of current events and setions, uncertainty about these sssumptions and estimates could
result in the outcomes requiring o material adjustment to the camying amounts of assets or linbilities in future periods:

Property, Plant and Equipment

Property, plant and equipment, capital work in progress are stated ot cost, net of asceumulated deprecistion and
accumulated impairment losses, i any. The cost comprises purehase prive. borrowing coses iF eapitalizstion eriieria
are medt, directly attributable cost of bringing the asset {o fis working condition for the intended use, Any toude
discounts and rebates are deducted in arviving ot the purchase price. All other sepair and mainténince vosis are
recognised in profit or loss as incurred,

The Company adjusts exchange differenoes arising on transtation/ settlement of long-term foreign currency MGy
items pertaining to the acquisition of a depreciable asset 1 the cost of the asset and depreciates the same over the
remaining life of' the asset, In accordance with MCA cireular dated 09 August 2012, exchange differences adjusted to
the cost of fixed assets are total differences, arising on long-term foreign currency monetary items pertaining 1o the
sequisition of a depreciable asset, for the period. In other words, the Company does not differentinte beiween
exchange différences wrising from foreign currency barrowings to the extent they are regarded s an adjustment Lo the
Interest costs and other exchange differences,

Ciains or losses arising from derecegnition of property, plant and equipment are measured as the difference between
the nel disposal proceeds and the carrying dmount of the asset and are recognized in the statement of profit and fnss
when the asset is derccognized.

The Company identities and determines cost of each component/ part ol the dssct sy i the omponds par
has a cost which Is significunt 1o thee total cost of the asset and hus usetul Hee that is mueriolly ditferent from thut of

the remaining asset,
Property, plant and equipment held for sale is valued at lower of their carrving amount and net realizable value, Any

write-down is recognized in the statement of profit and loss.

[This space is intentionally lefi biank]




d)

&)

KF Bioplants Private Limited
Notes to standalone financial statements for the vear ended March 31, 20235

{All amounts in INK lakhs, unless otherwise stated)

Depreciation on propercty, plant and equipment

Depreciation oo properly, plant and equipment is calculnted on o steaight-ling basis using the rates arived oty based
on the useful lives estimated by the management. The identified components are depreciated separately vver their
useful lives; the remaining components arg depreciated over the life of the principal asset. The Company has used the

tollowing usetul lives to provide depreciation on its property, plant and equipment:

Uselul Life
. estimated by the Usetal Lire as
Particalars ; per Schedule 11
management (yeiirs)
(yenrs)

Elecirical installation and green house 10-13 15
Office equipment 3-3 5
Plant and equipment 515 15
Fumniture and fixtures 15 10
Computers and seivers 3-10 3-10
Mutor vehicle |0 8
Building 30 30

The management has estimated, supported by independent assessment by professionals, the usetul fife of the following

class of assel:

*  The usefol life of ‘motor vehicle Is estimated as 10 years, These lives arie [ngher thin those fndisated in
Schedule I1 to the Companies Act, 2013.
*  Theuseful life of Furniture and fixtres is estimated as | 5 vears. These ives ane higher than these indicated

in Schedule 11 to the Companics Act, 2013,

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each
financial vear end and adjusted prospectively, if appropriate.

Intangible assets

Intungible assets acquired separately are measured on initial recognition at cost. Following initial recognition,
Intangible assets are carried at cost less accumulated amortization and accumulated impairment losses, il any,
Internally generated intangible assets, excluding eapltalized development costs, are not capitalized and expenditure |s
reflected in the statement of profit and loss in the vear in which the expenditure is incurel.

Intungible assets are amortized an'a straight line basis over te estimated wseril ecommmie e Ve Uompam ises o
rebuttable presumption that the usefal e ol an intongible asset will nol eoeded Bve v from e dule when the
asset is available for use. All intangible assets gre nssessed 1of impairment whengver there is an indigsition that the
intangible asset may be impaired.

[This space s intentionally: felt Blank]




KF Bioplants Private Limited
Notes to standalone financial statements for the year ended Murch 31, 2025

(All amounts in INR lakhs, unless otherwise stated)

Impairment of property, plant and equipment and intangible assets

The Company assesses ai each reporting date whether there is an indication that an ssset may be impaired. 1T any
indication exists, or when annual impairment testing for an asset 5 required, the Company estimutes the asset’s
recoverable amount. An asset’s recovernble umount is the higher of an asset’s or cash-generating unit’s (CGLY net
selling prive and its value in use: The recoverable smount is determined for an individual asset, unless the asset does
not-genérate cash inflows that are jargely independent of those from other assets or groups of assets, Where the
ciirrying amount of an assel or CGU exceeds its recoverable amount, the agset is considered impaired and is writtet
dawn to fis recoverable amount. Tn sssessing value in use, the estimated futore cash flows wre diséounted to their
present value using a pre-tax discount rate that reflects current market assessments of the tme value af moncy and the
risks specific to the assel. In determining nel selling price, recent marke! transactions we taken inlo secont, 1T
available: If no such transactions can be identified, an appropriate valuation model is used.

After impairment, depreciation is provided on the revised carying amount of the asset over its remaining useful fife

An assessmient is made at each reporting date a5 (o whether there is any indicaiion thal previously recognized
impairment losses may no longer exist ar may have deereased, [Msuch indication exists, the Company cstimates the
assel’s o cash-generating unit's recoverable pmiount. A previously recognized impnirment loss is reversed only it
there has been a change in the issumptions used to determine the asset's récaverable amount sinee the last impairment
loss was recognized. The reversal is limited so that the carrying amount of the assét does not exceed its recovernble
amount, nor exceed the carrving amount that would have been determined, net af deprecintion, had no impairment
loss been recognized for the-asset in prior years. Such reversal js revognized fn the statement of profit and loss.

Operating leases

Wiiere the Compiany ix lesvee
Lenses, where the lessor effectively relains substantilly sl the risks and bengfits of owniership of the leased ilem, ore
classilied a5 operating leases. Operating lesse payments are recognized 25 un expense in the smiement of profit and

lpss.

Where the Compuiy i fessor

Leuses in which the Company leansfers substantially all the visks and beoefiis o ovnership ol the asset are classified
a8 finance leases, Assets given under finance lease are recognizéd as-d reccivable of ail smount equal o e net
imvestment in the lease. After initial recosnition, the. Company apportions lesse rentals between the principal
repayment and interest tncome so a5 to achieve a constant perfodic rate of return on the net investment outstanding in
respect of the finance lease. The interest income is recognized in the statement of profit and loss. Initial divect cosls
suchos lepal costs, brokerape costs, etc. are recognized immedintely in the statement of profic and loss.

Leases in which the Company does not transfise substantially- all the risks sad beneliis of vownesship of the usset are
clussified as opernting leases, Assets subjest 1 operating leases ure ineluded in propurty, plant and equipment. Lease
income on an operating lease is recognized in the statement of prodit and loss on g straight-line basiy over the lease
term, Costs, including depreciation, are recognized a8 un expense in the staiiement of profit and less, nitfal direct costs
such as lepal costs, brokerage costs, ete. are recognized immediately in the starement of profit and oss.
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KF Bioplants Private Limited
Notes to standalone financial statements for the year ended March 31, 2025

{All amounts in INR lakhs, unless otherwise stated)

Borrowing costs

Borrowing cost includes interest and amortization of ancillary costs incurred in connection with the arangement of

borrowings,

Borrowing costs directly altri Eutﬂhir. tu the aeguisition, constroction or prodecting of an assel thl necessanly Gilkes a
substantial period of time to gel ready for s intended use or sele are capismlized vs part of the cost of the respective
asset. All other borrowing costs are expeised in the penod they oceur.

Inventories

Plants in rooting and multl culturés and stores and spares are valued of lower of cost and net realizable volue, However,
ntaterials and other ivems held for use in the production of fnventories are not written dowin below cost if the plants in
witich they will be incorporated are expecied to be sold gt or sbove sost Cost of plants in roating & multi cultlures
und storcs & spares is defermined an a weighted average basis: Sores and spares which do not meet the definition of
property, plant and eguipment are gccounted as inventories.

Stock of plants meant for sales sre valued at lower of cost and net realizable value. Cost Includes direct marerials and
labour and a proportion of manufacturing overheads based on normal operating capacity. Cest is determined on o
weighted average basis,

Mt realizable valueis the estimated selling price in the ordinory course ol business, less estimiuted éoss of completion

and estimated cosls necessary tomake the sale.

Investments

Investments, which are readily realizuble and Tntended (o be held for not move than oe vear fron e dute opowlich
such investments are made, are. classified us currentl investnrents, All other Tnvestments are clussified o5 lonz-term

investments.

Oninitial recogrition, all investments are mensured at cost. The cost comprises purchise price and diveetly aturibuitable
acquisition charges such as brokerage, (ves and duties, If an investment 15 acquired, or partly sequired, by the issue of
shires or other securifics, the acquisition cost is the fair value of the securities ssued, 1T an investment is acquired in
exchange for another asset, the aoquisition is determined by reference to the fair value of the asset given up or by
reference o the fair value of the invesiment aeguired, whichever is more clearly cvident,

Current investments are carried im the fnancial staiements at lower of costand falrvalue determined on an individuel
investment basis, Long-term investments are cartied 4t cost However, provision for diminution in value is mode 1o
recognize a decline other than temporary in the value of thie nvestmens,

On disposul of an investment, the difference between its carrying amount and net disposal proceeds is chareed or
eredited o the Statement of Profit and Loss,

[This:space is intentionally lett blank]
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KF Bioplants Private Limited
Notes to standalone financial statements for the year ended March 31, 2025

{All amounts in INR lakhs, unless otherwise stated)

Revenoe recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow (o the Company and the
revenue can be reliably measured. The following specific recognition criteria must also be met before revenue is
recognized:;

Seele af plants!
Revenus from sale of plants is recognized when all the significant risks and rewards of ownership of the goods have

been passed Lo the buyer, usually on delivery of the gonds,

Interest:
Interest income is recognized ona fime proportion basis king into zecownt the amaunt cutstanding and the applicable

interest rate. Interest income is included under the head “other income in the statement of profit and loss:

Dividends
Dividend income is recognized when the Company's Fght 1o receive dividend is esiablished by the reponing date.

Fureign currency translation

Foreigh currency fransaciions and belences

(1) Imitinl recognition

Foreign curvency lransactions are recorded in the reporting currengy, by applying 1o the foreizn currency amount (he
exchange rate between the reporting currency and the forelgn currency at the date of the wansaction,

(i) Conversion

Fareign currency menetary items are retrunslated using the exchange rate prevailing at the reporting date. Non-
maongtary ftems, which are measured in terms of historicul cost denominated in e foreign curreney, are reparted using
the exchange rate at the date of the transection. Mon-monetaey items, which ure mensured ot fir volee o otber simiki
villuation denominated in a foreign currency, ane translated using the exchange tate w the dne when such value was

determined,

(iii) Exchange differences

Exchange difference arising on the settlement of monetary items or on reporting such monety ftems of Company al
rates different from those st which they were initially recorded during the vear or reported i preeyions el

statements, ore recognized 48 income or expenses in the venr inowhich they arise.

Exchange differences arising on long-term foreign corrency menetary lems relaled 1o scquisition of o praperty, plant
and equipment and intungible ussets are copitulized and deprecinted ovey the remiining usell life ol the asset.

All ether exchange differences are recognized as income or a8 expenses in the period inwhich they arise..

[This spave is intentionally left blak]
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KF Bioplants Private Limited
Motes to standalone financial statemenis for the year ended March 31, 2025

{All amounts in INR lakhs, unless otherwise stated)

Retirement and other employes benefits

Retirement benefit in the form of provident fund is o defined contribution scheme. The Company has po obligation,
other than the contribution pavable to the provident fuid. The Company recognizes contribution payable to the
provident fund schemie as an expenditure, when an employee renders the velated service. T the contribution payable
to the scheme for service received before the balunes sheet date exceeds the contribution: already paid, the deficit
payable to the scheme is recognized asa Hability after deducting the contribution-already paid. 17 the conwibution
already paid exceeds the contribution due for services received before the balance sheet date, (hen excess is recognized
a5 an asset to the extent that the pre-payment will 1ead to, for example, o reduction in [uture payment ora cash e fund,

The Company operates one delined benefit plans for its employees e, gratuity, The costs of providing benefit imder
this plan are determined on the busis of actusvial voluation at each year-end, Separate actuarial valuation is carried out
for each plan using the projected unit eredit method. Actuarial gains and losses for both defined benefil plans ure
recognized in full in the period in which they oceur in the statément of profitand lass,

Accumulated leave, which is expeeted to be utilized within the next 12 months, is treated as shor-term employee
berefit. The Company measures the expected cost of such absences as the additional anvount that it expects to pay as
a result of the unused entitlement that has necumulated ot the reporting dote:

The Company treats secumulated leave expected to be earried forward beyond twelve months, as long-Lerm employes
benefit for meosurement purposes. Such long-term compensated absences are provided for based on the actuasal
valuation using the projected unit credit method at the year-end. Actuarial gains/losses are immediately taken o the
statement of profit and lass and are not delermed, The Company presents the lewve as o corvent Tiohility in the halase
shieet, to thirextent it does not hive an unconditional right to defer its settlement Tor 12 months slter the reporting date.

Income taxes

Tax expense comprises current and deferred tax. Current incomestax s measured at the amount expected (o be poid 1o the
tax authorities in accordance with the Income-tax Act, 1961 enacted in India. The tax rates and tas s used (o compute

the amount are those that are enacted or substantively eonciéd, ot the reporting dote.

The Company does not recognize any defdrred rxes ws thie Company”s incume priniarily congists of exempl incone,

| This spoee 35 inentionully lelt blunk |




u)

U]

q)

KF Bioplants Private Limited
Motes to standalone financial statements for the year ended March 31, 2025

(All amounts in INR lakhs, unless otherwise stated)

Segment reporting

Tdentification of segments

The Company’s operating businesses are organized and managed separately acenrding ta the nalure ol pridicts ad
services provided, with each segment representing o strategic business unil than offers dilferent products and seives
diffevent markets. The anulysis of geswuphical segments s based on the areas inwhich major operating divisions ol
the Company operate.

Adlopcaiion of commpn cosls
Common allocable costs are allocated to sach segment aceording o the relative contribution of each segment Lo the

total common costs.

Unaflocated items
Upallogated items inclode peneml corporate income and expeise items which are not alloested o any business

segment.

Segment aecounting policies
The Company prepares its sepment information in conformity with the seeounting policies adopted lor prepairing dind
presenting the financial statements o the Company as o whaole,

Earnings per share

Basic earnings per share are caleulated by dividing the net prafit or loss foe the perfod athibutable o equity
shareholders (after deducting preference dividends and attributable taxes) by the weighted average number of equity
shares outstanding during the period, The weighted avernge number of equity shires putstanding during (he period is
adjusted for events sueh as bonug fssue, bonus clement (oo rights issde, shive splil, and Feverse shane split
{eensalidation of shares) that huve changed the number of equity shares putstonding, withoul o corresponding chinge
in resounces.

For the purpose of caloutating diluted eamings per share, the net pralit or loss for the period attributable o equity

-shareholders and the weighted averaze number of shares outstanding during the perod are adjusted for the effects of

all dilutive potential equity shares,
Provisions

A provision s recognized when the Company has a present obligation us o result ol past event, it s probable that an
outllow of resources embodying econemic benetits will be requived to settle the obligation and & reliable estimate can
be made of the amount of the cbligation, Provisions are not discounted 1w their present value snd are determingd based
on the best estimate required to seltle the obligation at the reporting date, These estimutes are reviewed at cach
reparting date and adjusted to reflect the current best estimates.

[This space iz intentionally left blank]
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KF Bioplants Private Limited
Naotes to standalone financial statements for the year ended March 31, 2023

(Al amounts in INR lakhs, unless otherwise staied)

Contingent labilities and Contingent issets
Contingent linhilities

A contingent liability thiat is v possible obligation that arises from past event whose existence will be confirmed by
the occurretice or non-oecurrence of one or more uneertain futore event beyond the contrel of the: Company or a
present obligaticn that is not recognized because it is net probable that an outfew of resources will be required to
sertle the obligation. A contingent liahility wlsa arises inexvemely rare cnses where thgre is o lubility that cannat be
recognized bicause it cannol be measured reliably. The Company docs nol recognize § contingent liability bt
diseloses s existence in the financial stalements,

Contingent nssets

A conltingent asset is a possible asset that arises from past events and whuse existence will he conlirmed anly Fy= e
occumence or non-eccurrence of one or more uncertain utune evients nog wholly swithin the conel of (he entity . The
Company dees not recognize the contingent asset in its financial statements since ks ity Feslt i e reengnition ol
ineome that may never be realised, Where an inflow ol ceanomic benelils ore probulbie, the Company disclose i et
deseription of the nature of contingent assels at e end of the reporting period. And give disclosures as required by
AS 29, However, when the realisation ol income is vivtually certain, then the reluted asset is nol a contingenl ussel
and the Company recognize such assets,

Contingent liabilities and mutiuga}lt azsels wre reviewed at coch Balance Sheet date,
Cash and cash equivalents

Cash and cash equivalents for the purposes of cash flow statement comprise cash ot bank and in band dnd-shari-term
invesiments with an original maturity of three months or less.

[This space is intentionally left blank]



KF Bioplants Private Limited
Motes to standilone financinl statements for the year ended Mareh 51, 2025

(Al gmonndy in 51 lakhy, wnles atherwise stated)

3 Share exjitnl

Pariiculans As Axat
eladih 20, 2018 Mllireh 31, 3004

Autbeerised shire cupitnl
§1,00,000 {March 34, 2028 |1,00,000) ety shares af INg: 105 each 1100 Hikm
19,00,000 {Morch 38, 2024 19.00,000) non cumulative compalsonily comvetisie prefierene stoms of INK. 185 gach* 19000 1490144
el EITT 30000
Issued, subneriled anil Fully peid-up dhares
18,44, T42 {March 51, 2024° 10,44, 7823 equily sheeds ol INTL 1= ench A4 (e
13,05, 000 March 31, J004: 13,95, 000) moa cumalative compulionly convertibie jreferens ol TRIL 106 sach® PR (LR
iy EFFRT) EIEATN
* Reler note f2] below

. Reconcifisiion of fhe sbares outitaniling a8 the hegiasliog anil a8 the vl of the repaiing period

i At March X1, 3035 famt Alareh 312014
i ool bt ey Atumuiig Mo, ul swires At

Ohtstanding oi e begnning of the year 1,044 7R 104,48 B 10,00 L0
L= Shiares biought hack durisg tie yees - - {55,218 1552
Cratitiancimy af thoand of the yesr LildTea [T 142,742 IN&dR_
Pref N As at Marel 3, 2005 s al Mdarch 31, J0E4

[ ol sheares - Al Mo, ol shsres Akt
Outatandiog ot thw begnning of tho year L2, 00 [RIETH | 395000 11950
Adidless); Clunges dodng the yea * - - -
Crmstandivg i the end of the yer 1, 305,0H0 139,50 (PR 139,50
** Relbr noie {o) below

b, Tevms! rights sttaehel o equity shares
The Cospay has onty coe chass of cquity shares havieg par-vaiee of INR 105 per sarg, Ench hofder of equity shares i oatithed 1o on ik por sbare. The dividend, sy, propoesd by 1he Boand af Dieciors will by

subsjeut ta-the apprenal of the sharchokders in-the ensuing Azl Ceneral Meetisg. In-the event ol liguidation of ti Cosspany, the holder of equity sares will be ootizled wtecelve temsinisy aissts sl the Cimijasy, dior
distritratinn of v prcierenisl amounts. The distribsdion wil be bs proponion o the swnbér of ety sans helil e i sharchiildon

& Terinl rights nttnchnd 10 nos-cnmulative preference shares amil shares reseved Tor fois omlber ajigion mos) ooy ol seonrities cesveetiile i egiing dise
I Mursaani tn sppeoval sccordml by the members o the Exirsondinery Geneal Mesting o die Company bald on Jesises’ 10, 30622 svsting 1008000 000001 sinecumsibibng jriiaen sdiee o P b sk S b
eniivertod wio 1195 060 0 600195 non-comdiive cpmpulsuriy comventible preference slisres af INR - e

B These shurce shall be convertilde sitn, gay filly gaid-up ety share for sic 0 0001% son<cunndatre coupolsorily comvetibic (irefinmes e Sl Thos deine skl be comamisio nis ey danes:aller s peir
[ the dane of nppeval with reypect 1o changs b e bormd of profermsen o i e Jmumny 10, 30000 bt sy o bl eepin of 1 yea (b fie il deie

d, Note aut shares reserved Tae isue soder eptisns pml denne ol scensibios sonvertible inan cquity shares
The Company bas-13,95,000 0.0008% nan-cummlative compuliony convorise preforence shanes {prefercsce shares), These prefenenes shares thall be cosviriiblo st ime equity sbare far each prislisece share hehl, These
::u shull be coaveniibi inim ayuity shases sfler one Year from the date uapproval with respect i chenge in the tenns of preferesce dhanss (e Jesunry 10, DIE2) bt sy time befire wopiry of te yoars o e sald

e Aggeegate wunbey' o Tully pail- g hosu slares isvoed aml shsres bronght el dburiag (be year

1. Banmi shaves
Dhiring abe finsacial year ended Mech 11, 225, the Company by aflofed nid gyuily dhares fhlarch 51, 2034 « wil equity sharss),

B Ehares brenght back
Diamring the fmancial year endied harch 31, 2028, the Compomy Has broughi Beek il filly paid squity shares [harch 51, 2024 - 35,308 equiny shares, at o piee IR 1RT per sspbly s

I Deraiis ol slarebiobdens hodileg marve thim 5% shared b ibe Compeoy

Aval March 31, 2035 As il Alseeh 39, 2804

b il e Hu i 6 % i Fa et al %l

- LALLEL L Lt Lol LL... . o
Exquity skares of [NI 185 ench fully paid
Mlsh ViesBusear la Famdy Tus S3an| LN =23 iy LT
HelvendaFlais B.Y 437 L TETTS Lol 2 W
Nos-enmlntive compulsory cnnyerrilble prefeesice ol INKE 105 ench
Slanish Vinalbamar babn Fansly Tron [ AT Al (0% T S SO0
Hilverdaflorist .Y BTS00 S0 BTS00 50 004%
A per records ol the Congany, incinding #5 register nf sharehald v, tlie b shaieliolding forisents bioih Tegal aml beseficial aweershign of shires
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LA sty by INTE s, s v staseil
B Dhrails ol shares Leld by pamsters:

As i Mk 31, 2085
Ny ul s el ot onfwtalilanea No ool e Mgl il ool shares Y Chinge
Promaoter nnms flip brginsilug ol the  apilie Beginning liought Bach skazes hefd atthe = iheond alihe durhbig the
e ul thie yrem el 'nF'Ilwm'r‘r Jusir svni
Enqusity shares ol INE 13- each Tully pald
Solanihy Visalkumor Jun Pamily Tros 52239 50.00%% 5 3191 SOneg Ll
HilysrdaFlostat B Y. EL3R LT S000L . Exafibt] LT M
Mun cussiilathve casspulsery cemvorillile preforency of INR 18- enely =5
Alemninh Vinualkusse Jun ¥amly Trast BT 500 50,00% - DT 500 A THA N
itvuniFlonis Y G9T.300 005 = w1, 500 Stk KT il
i Mlaiek 31,2024
Mnafshere lebd ol 5% of rotal sBaves e aff shikrcs P ull 40 ul telal shinre % Cliange
Promater nanse ilie begianing ul thee ot {he begiomisg lnight tiacl shares ikl ag (bl dhe i ol the g he
year uf dhe yrar al ol the yrir wenr year
Equity shares ol INK 10 esch Tully paid _
Mfansh Vamaliumar Inin Family Trust 550000 gLl (X7,500) S2ram) S000% il
HilvardaFliria B Y 330,000 S0 (7,609} 531301 S0CoRs =il
Pan il uiliery e pred aff ENIE Tile Fuch 2%*
Pelomish Vimalkumar Jain Family Trast H97.500 00t - (T 500 N Bl
HilvendeFiors: LY T, 300 00 - [l ] T Nl
== Rofer nure (g} shinar
b The Compay doss no hewe sy shares eeserved for issue under ppaam, contracth Tor sake o shomeo exregt i nse disclupod wsader w3}
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Beserves amil sar e
Turilculsrs At at Asat
Caplial redenspeion reserve (2] 0,53 1T
A amesmt transfisred from sunphes balanee In the savemen of peoie sni foss - 1073
Chsecing halnnce PlIEr 30,51
Goeeral reserve (b} 4EL92 LLFR
Surglug b dhe statemrmt of pesdlt avd loss (o)
Dalance as per last linanclel satemions | 1,436, 56 1i3ge02
Add Profit for (e year 112222 J, TOE.72
Brulit avzilable for approprisiisn 1395578 13,075.44
Lews; Appropistions
Eremiam on by hack af fully ail-up aquity shans LI
Tk on bogy back al flally pald-up cquity sbars. 2ELbT
Amonint iraesderred fo Cipinal Redenpticn Resere: - a7
Intsrim oquity dividond® 074 03 -
Tolal gpproprintisng TR 1,256,588
Mol grplys in the stabonand of prefit and los 1LI8LTS 1083656
Tednl reszrves aml sarphus {avbic) 13,797, 14 -5
* Daafirig; el yenr e Bognd of Direcion declared aidl pabd inform: dividmd of INB5.61 per equiy shure of IR0 /- eagh (Mancle 31, 2024- i),
Long-term bormmeligs
FParticulars Anal Asat
Plarch 31, 3005 March 31, 2014
Secuired terin loam fres Iiok
Foreign currenzy inan (refer nale a lndsa) 1,649:15 2,138
Lesi perreiil maturitan elmssfied g aboft term borrowings frefer soee T} (540 653 (3340T)
Furad {n) 1L0u0 58 160222
Webick: lnan {seeured | {refer note bibstlow) 17 i3
Lese vt smturiiie cassifind as-shon fem borowangs {refer noe 7) .00 n-l]ld.l
Tutul (b} 193 1517
Totald {n+b) L1NSLY T34

ta} The Comgany kas outsionding fesgn cumency leem losn (FCNRE ol Eure 17805909 (INIL 1640 08 Gakihog [March 81, 3039 « Flara 23,00 980 200500 200 29 Dblig] Dl bism comries i aeo e mmigiast of 11 B oami

(b

lp-&. The lues i sepayable in 60-momhly instalmests starsing from Apel 3025 Thee lisas b secueed agsnst bind beacing Survey-ner 120 Dlids m £ e 352 ol sillage Sty ek, Tokibia |Rasli. 00
SR apuitvatent bo 3 moaiie EME is Tened maron] apainst foood deposite refisr nece no 15,

e

Viehiclm Langs: Adtnnl ditstasling s 5 Amoun] owisnnding & ai Ornnsigmiling ChutdninEing
Abnrel 31, 2028 March 31, Tuds Iustaleenis 21 instalnents sl
March 31, HILS Marehi 3, 2124
Logze || Arone-per imtalment (MR 1,32 BRE) - 12 1] 2
Losn-2 { Amoont per instalmenl INR 62 11%) -5.87 (ELT 5 =
Loan=1 {Astount per inssk INR 42, 1 ) LR 155] 1% a7
Tutsl 1. 0,013

A tenn bngny weoe ulilised Bor the purpase i were takes.
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& Frovisinng
Latkg-torm Short=-erm

Farikeulars Axal Ax A al Axal

Mlarch 30, 2028 Wlarch 31, 2024 Ninrch 3, Juas Mnreh 31, 2024
Provisisn fer esaployee benefing :
Prowision for gratiity (fanded] {refer ooie 213 16TAT 14610 . .
Prondaion fir icenpesined ahsences {unfadad) - - T o
Dther provisions
Provision for indirect {aies . = 4538 T44 38
Tutal 16237 (EENT] T8 L0 ATL

= — - S
7 Shart-ferm hosrriags
Pariticulars Axal A%l
March 3, 3025 Admrch A1, 2024

Cosh Copdlit {sevared|* . 18415
Cmvent malurities of long term berrowligs (Refer Noee %)
an fateip curramey Iemi loan 4065 534.07
on-vubicls lwans 1.0 3060
Taial 263,60 5411
Thlmhmwﬁb;mmﬁ-pmllzmhqnmﬂm' | "_' iy o krade vnlles A I __uuﬂltyl.l.nhnjumu:ﬂhmhmdummﬂrmflmammﬁu}m

moveable aszels of the Compazy including an exchusive chasge by way of mangape ol leed locited ot Survey oo, 129 Hisss eo, § oo 3077 al village Manj Besdruk, Takida Favell, B Pune The los i regayabie on

domtamd wnd she infienost rabe mgeedd s 1 yéar BACLRE, + 70 basis poims e 8200 (March 31, 2024 BICOLR-FT0 b podins L 103585,

Effiective increst tale an i coedit Melliiy fs in e nusg ol 950810 08% (Mrch 2024 - 0.00%-10 35% )

*The Comjrany bas fled petsims o statésents with 1he banks ey oF the ssctinoed working expisal Rofities, whick ane in ayreemmen) with e hooks of aczouns eszept e o dilosed fn nite 375

B Trwde uyslics snd flher edrveud labilities
#A Trade payables

Fartioulan Azl Ak Bl
Murel 31, 2088 Margh 3, 3034
= {oial dizg dues of micro enlerprives and small eeberprizes {nifer aoee 19 "k iy
= baind cestuinndngg doc oF eredilon ogher then micro i mned xall i ) TRl
Totul 44T e )
—
L Apring ol irade payable as ol Mareh 3E, 2025
Particslets Wlulsilled jeiyabides Mt buw Leex b | yeue -2 venrw Ja} yeurn Mere than 3 years Tuesl
Tiual gt alarading gk 0 mce enleprises and small
- wA7 oqi - - = als
enivrerise
Total outsanding dees of ereditars other than micra
e e . LS (RS o} 1638 3R - el 45k e0
Disparied dues of micro enterprises and small
eI
gt dues af crusditars cther than misen entes piiogs . e s & o] X z
Tutsd 119,55 12534 1.3 [ET3 - nii 45748
it Agelng of teaili pavabile os ai Maseh 3, 2004
Particulars Unhilted poyaliles ot due laess Chn | yysr B2 yunry T3 yuaiy More tha 3 yvimn Tadal
Total suntstunding dues of mbeen enterises amd sl < 06 = 10
L] &
Totnl muistandisg dues of coodivcrs other tham mice
[1EETY o,
Fice ol arsbl] it i 12394 (ER 144 Al (] TR
Desputed dues ol micro eniarprises sed small . : _ _
enleprses
Disputed degy of eréditnes olber than micro enfvrprises - 4
i
i‘r::F [ENT 135,00 4% 144 | [T [T LI
RE Qeher perrend lakililing
Fartiulars e al AL
March 31, 2028 Mbaich 31, 2624
Inierest pocrued bt noe doe oe bamewings 0.1l 1448
Athvance fiam cusioeners IS ails
Empiluyer redatod Latifites 6T e
ety liabsiligies
Creditons for caplial gonds na 1624
Tax dedured af source payahle nmn 2844
Provafend Riml pryshle 1611 1517
Fempliyee diste neumnse eorporation payaliy 1Ed 18
Prefessivnsd i peyshle k] (Bl
Cher paynbhes i1 (ML)
Tatnl 48,490 44320
= e
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(AN anbewnts in TNR B, unbess otherwise stpold)

10 Noorcurrenl bivestmends [valued of cost usdess siated olbeowise)

Tirticulars AT s al
Mlaseh 31, 1638 Aldrel 3f, 2004
Tiewestment in sedsidiary (brade, usquoted egquily insinamenis}
234,300 arsh 11, 2024 2,34 3190 eorigy sdtwines ol INR 1000 cach Rilly gaid-ug ik Futara Biaplnts Privese Limstad Au8.0d 39004
Tueal ' S0i.64 59064
11 Loany asd milvance
Leny-1erin Shiort-ien
Particulars A i Axnt Agal Axad
Mardk 30, W08 March 31, 3034 Absrch 31, TS Blareh 30, 2004
{Unsecused, unsidéred good wnless siberwise sianed)
Capital advances. HL4H R e ¥ =
Lo b aulassdd partiey frefisr nole 33) 129778 190420 -
Cither loany nnd milvances
Addviace inconss tex (a0l provisions for 1pntion) 155 bl o . .
Advmce 1o wpples - - Rl B b
Prepaid expenve. > = ELLL B
Balurses with sistutory | govenmint suthoritics
~Chpiuls mated servies s recsivabile 104,71 RS - -
= Wl addisd ray 2850 a2 - -
= Exportincentive trceivablea (REA PR 14 . 3
Advance to = - 41 I
Yndal o FII0AT EATATH Fan, A [ITEES
12 Dilier sxiels
Mam-gurronl Cuirrend
Parilgulars. Al Asal sl Ax @
Mlarch 31, 305 Macch 31, 2024 Nturcl 31, 2025, Mlzrch 3], Thld
Unasrmred, comsldennad gaoil wiless staied atherwise
Serswity deposinn 20, 76 16067 . -
Banm-current bank holances {refer nme 15 1.0 ol = =
Irtrreat acgmasd un dkeposiln - . s (ENET
Fursl P il IM'..ESI ik g 143,90
13 lmvimiacies (vahicd ab lower of vl and ner reaBisibls value)
Partieulir At Az ad
Alnreh 81, 2035 Nlwrch 3, 2034
Mlulth plass 24257 ol L
Trcited planis 55233 A6
Salcatlo plarts Fom green houss 25475 170
hbgres ind spares A9145 AR IS
LE1LT 144137
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K¥ Bioplants Private Limited

Notes to standalone financisl statements for the vear ended Mareh 31, 2025
Al mmnmnds bm IME Inkhs, muless othery e staled)

13 Truide peeekvalilon

Pariloilnrs LE Al
Alarch 31, 25 Alavch 31, 2024

Umsecnred;

'l:'nm._l_dmd good 100082 TR

Cangidered doubiful - 207

Talal () 101082 1406020

Lz Provisios far b s doubifull nsexivabiy - {4247y

Tutal {b) - 14247

Total {nsb) LPE A2 IRIEREE

Agelng ol russ brado recvivable as ol March 31, 2025

Umistanding For lllow vimils fitwm i ilste of oy
Fritliniars Mutalue Lozng glimn & [T | B 12 years -3 years Mlove thao 3 Tl
' Buils pear Lol )
Lindispuled rade receivabes - considered good GINGD ERLAE] 04 068 - oo [ROLE:H
N fadiurising teds Ly S L : X £} B = B :

I.‘r_i*;dmd:m:muhlu-midﬁﬂuﬂ - H *
!M’ tnale peeeivabilis ~ o idened doutilil - . . . : - -
Tainl i JTo s .14 LGS - (LX) |k A

Agefiay of pross ieade reccivalde 3 at Macck 37, 2024

Uhnsanmiling for fallisdng peciods Crom s dlbite of payined

Particulars Mt dus Lozt fhanei &by~ | 1-2 vears 2-3 weurs ] A thoe 3 T
Mlsatls b1 Vesry
!UMWWW“— considered good 114400 2733 5343 240 LG AT 1 A18. 1%
Ulndispted TN DR | fal > 2 « A2 - r: 4307
Diapated trade reces - consicered good s = = - -
Diispuited fradu niceivabbes - considensd doubtful = = F = a a .
Tutad 1143 3iv.34 Sd.4d dd 47 ML 116 | 1AL
Mole s

i These are o unbilled dues, hence the game s nuf dselosed in the aguing schuduly
i Moy o oihi rgivibiles s due Frosa dineclors.or tiser nfficers of the Compang either sevenally o joindy sl any aiher percn,
iii For irabe and aiher roceivtibilo T selated jity, reler Mol no 13

15 Cuali nugl bank balances

Mo - el Cuvroni
Particulurs Ansl Axid Al A it
Wlarch 31, 2005 Marcl 3, 2034 Mopch 30, 3035 hlarch a8, Juzd

Cash nmd ensh eqgoivalents
Bakumoes with banis:

= Un o soimets. - - Lo T A1
by it Bamd - L= 142
Tutul 2} = [T 70751
Corher bk balanen

- Dopasits with renmining meturity for more tan rgive mmhs a1 ey . -

- Dleposis with remnining maturaty for miare than theee months bul sp i Pevlve moniba . . tan 19,60
= Epr-musked balinces with banks* . . 2% M i WY
Talal (b} 1.0 [ ET mLET
Aunini tischeand sinler nnm-cervoat assets frefor ise 13) L il . .
Tutal f=+b) . - [N [T

*These fixed depasits ore liom morked ogima ssem koo fhgiley with HOFD snb, pefur mate 5

17k wpretee s Tty dedt binul]
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KF Bioplants Private Limited

Notes to standalone financial statements for the year ended Mareh 31, 2025

(Al smounts in INK lakhs, unless otherwise stuted)

Revenue from operations
Particulars Fur the yeur eaded For the year ended
March 31, 2028 Mlurch 31, 2024
Sules of products
Planis S613.00 830758
Other operating revenue
~Sorop sales 479 230
<Export incenlives 2130 58594
“Others 18524 21178
“Tatal H.847.53 B 8140
Other income
Particalars For the yenrended  For the year ended
Murch 31, 2025 Mluwrch 31, 2024
Inferest income on
~Bank deposits 1814 1503
=lever comipany loans to related parties {refer noie 33) 15116 156:064
Cehers L3 9.8l
Advance from customer written back 1066 007
Exchange differences (nel) 4951 2240
Rentel mcome +5 i1 all [
(inin on buy back of equity shares . T840
Management fies (refer nate 33) ) 16 fad) 1)
Totnl kSR $I7.67
Cost of raw material und components consuomed
Particalars FFor the year cudid  For the year euded
Maorch 31, 2025 Mareh 31, 2024
lnventoeies as ab the beginniig of the year 6213 477.21
Add; Purchoses of raw materinis and components 1715 b 151853
LTLET 1.9946,74
Less: Inventories as of the cod of the v 49| 45 462,13
Tutnl 1,686,12 1334401

Inecease in boventories of multi, rosted wid saleable plants

Particulars

For the yeur ended

For the year ended

Mprel 31, 2025 Manreh 31, 2024
Inventory at the beginuing of the year
Multi plants R [EREN S ]
Romed plarts L] 128453
Suleable plants from gredn house 10978 320,72
Totul {a) w124 Q4E. M
Iiventory at the eod of the year
Multi plants 24257 20092
Rooted plants FHaa 16,54
Soleakde plunts from green house 234.73 105, T8
Tokal (b} 103G aR7.4
Total (a-b) (42,38 139.04)
Empleyee benelits expense
Particulirs For the year ended  Fie the year endid

Murch 31, 2025 Meareh 31, 2024
Salaries, wages and bonus 2561.39 236465
Contribution to Provident and other funds 14284 124 .84
Gratuity expense (refer note 31) 06,27 I5 &
Stall welfiare expenses | 6300 14378
Total 235,55 20K 43
Finunce eosts
Particulars Far the year ended  For the yenr coded

Murvel 31,2025 Mlareh 3E, 2024
Interest on borrowings
~Tenm loon 15559 | K303
-WVehiche loan 43 Fid
-Cosh credit 42 197
~Interest-on others 242
Bank charges 16.32 16,71

194,05 234,36

Total
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KF Bioplants Private Limited

Notes to standalone financial statemients for the year ended March 31, 2025

(Al smounts in INR Eikhs, unless atheryise stated)

Crther expenses
Particulars For the year ended  For the vear coded
Muarch 31,2025 Marel 31, 2024

Powwer oavd fused 1,162.0 G785
Freight ond forwesding charges ELEH 1344
Repdir and muinienoses

-Plant and machinery 7803 13416

~Building. 36,60 11

-Oithers 5462 3249
Rates und taxes 14337 36938
Sales commission £ 1258
Travelling and conveyance 5397 12455
Bules und marketing expensc 204,50 100 14
Tnsurance [1.55 an a2
Royalty 15671 X204
Legnl and profissional fies 8502 12341
Bad debd written-ofT 7 4307
Property, plant and equipnient digearded 2200 26,65
Payiment to auditor {refer note 32.1) 2336 26,09
Office expenses 10547 3038
Curporate social responsibility (CSR) éxpenditure {refer note 22 2} 33.50 1550
Rent [4,89 Uls
Danation fo political pasty (Faid 1o Mationalist Cangress Party = Shardchnndra 25.00 -
Pawar)
Miscellanenus expenses 4206 Ll
Toul 2. 740,44 20907
Paynients to suditor
Particulars Fur the yeap cudeld For the yenr cided

Muoreh 31, 2025 Mareh 31, 2024

As audilor,
- Auadit fee 1350 L
- Group audit oo 4K 1
= Reimburssment of expensed (] (i
- Centification - S
Total 13.36 L
Detuils of CSR expendifure
Particalars Far the yeur ended  For the year ended

hlareh 31, 2025 Mlurch 3, 2024

i, Grogs amonnl required 0o be spent by te Company during the year 3331 3475
b Amouit appraved by Board to be speot during the year 3550 IS
€. Amount spent during the yvesr ending on Morch 31, 2025:
Particulars ok Yet-ta be paid in Total

i ciish
1} Construction/scquisition of any wsel - - -
1) Om purposes other than (i) above 3350 . 1350
Total 3350 - 3350
d. Amgunt spent during the vear eoding on March 31, 2024
Particulars {iphih Yot 1o e el ln Todal

ciadl

i) Constructionfacquizition ol any asse - - -
i) Cn purposes other thiuy (1) above 35,50 - 31550
Tuotal .]a il 3554

| This space s intentionally left blaak|
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KF Bioplants Private Limited

Notes to standalone Anancial statements for the year ended March 31, 2025
(Al anpousts in INR lakhs, unless otherwise statod)

I3 Capitnl and sther commidimeiis
Particulars As 3t A
Murel 31, 215 Marii 31, 2024
Esfinnted valus of condraess i copital sceouns nemaindng o be exeeued 16.37 637
Contingent lnhilities not provided for and other lifigations
Farifenlars Agat Axat
March 31, 2025 March 31, 2024
Invcome fak motiers 119317 179317
VAT madiers 112,27 1337
CST mutiers - FoBE
GST panttars TGS ELEE]
Provident fund

6

7

There are muneraus islemnetative issues relating 1o the Siprene Conrt idaement on provident Sund dajed Februney 28, 2009 The Company will updsi

{8 provtsion, on receiving, fantler clasity o the-subjeet.

Detsils of dues to micro and small enterprises a3 defined uader the Micrs, Small und Mediom Enterprises Developient Act, 2006 (MSMED Act, 2006)
The infannation regarding Micro and Saall Eremprises bas been determined b the axtent such pariies Tove been ideiified on the busis ol infonoatios avalalsle witl the

Company. This has been relied upon by the awlitors.

Partivalirs Fur the year ibed Far the yoar enided
March 31, 2123 Alureh 31, 2024

The princij] aomoant and e merest due sensow remainmg ungoid o oy

suppligr 0 af ihe ensd of each scvoumbing venr

- Pringipal nmount due o micro and sinnll emserprises .38 .06

= Ieterest dug on abowe - -
& o

The smout of Wierest paid by the buyer in tenms of gection 16 ol ke MEMED

Act, 2004 adoay with te sunpemtsaf e payiend mode do the sepplios beyoond - -

thiet appoiated day during each nccoinding yes

The nmogud of indzresd dwe usd payabie for the poood of deliy inomaking

et {welaiely hive bien paid but bisond the nppoiemed day dunng tlee yoar - -

it withonit nddumy the inferest specsfied wder e MSMED Ack, 2006,

The ansount of inferest ncomied and ooy uoped of te end ol eacl .

accourliig year

The smoust af further serest gemanmg due and peyible even i sicceeding

woars, uti] such date when the dnleresi dues ns above sare nclually paid 10 the i il

aisall enberprise fur e porpese of disalbowaies as i deduetibie expeuditien

wnider section 23 of the MSMED Act, 2006

Walue of imports eabeulated en CIF Iragis

Particalars Forthe yeureaded  For tue veseended

March 31, 1023 Mureh 31, 2024

Hanw mmterials 15.30 7319

Conuintables 1.5 107,74

Total ATIAG 154,93

Expemifiture in Toreign curreney (acerual basis)

Purficalars

For the venr ended

For the yer ended

Murel) 31, 2025 March 31, 2024
Raoyalty 6,71 13268
Sabes ond marketing expense 4.2 315
Ingerest on bormwings [35849 [#5.03
Legal nnd profeasional fess 181 N
Freight and Forwarding charges T i
Bamk chiorgss 1 ]
Tutal LIS AaT2
Ezrnimps in foreign curmency faceriund lasiz)
Particulne For the year el For the year eiedal
Alarele 31, 20025 Mareh 31, 2024
FOB value of expan of goods sold G498 43 BAG0TS
i 18524 2H1.78
TH2.0f 654955

BT




KF Bioplants Private Limited
MNotes to standalone financial statements for the year ended Mareh 31, 2025
(AN smounts in INR lakhs, anless otherwise stital)

19  Derivatlve instruments and anheidped forcign currency exjuisaire

#.  Derivative struments:
The Compasny does not lave any derivative iestmisents.

I Unbedged foreign currency exposurs:

Particlars Torvign Anat Mureh 31, 2018 As ol March 31, 1624
CUITEISY At Tn it fn [NE Actaiaui! {n At b INK
’ Fuoreign Curremy laklis Foveign Currency lukdis
Trade payubles ELR a0, 1046 T 15612 nx
Capdinl advances EUR EET G000 n -
Advinee 1o suppliers EUR - . 56,504 L4
LISD 179,000 218.70 257 850 31503
Bommwings EUR: [, 780,040 1,600.15 1,374,388 113629
Trade receivables ELUR 1 58,313 T1999 1,563 456 1,407 86
LIS0 4,144 354 1,574 131
Adlvanea from eustemers EUR - - 1 4%2 129
[ElA%] T3.550 629] 1.2 16,01
a0 Dporied and indigensus mw materials anil components i slores dnd pace pars consamed
Pariicalars Far the pear eieil March 31, HE2S Faor the year ciuled Warel 31; 2024
% of ofal Admmind % of tutal Amaouf
cuspn ation s tion
Riw maturkal nnd coinjpbnents
Imparied {28 ATER 14t a7
Indigenous [ - (1 -
11 %% JT AN 1B 24 37
Particolars Far the vear endegl March 31, 2025 Far b vesr ended March 30, 2024
e of tatnl Asaaint Wa ul total At
chnsinpeinm ElE s g
Store spares and consumniibles:
limparted 155 iman 114 P74
Tnligmiingis B 1, 351.3% W | 308 6
1015, 1,6115 55 [ 1At 20

FIhis spaice is ndentionn iy et Bblank|
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KF Bioplants Private Limited

Notes to standalone financial statements for the year ended March 31,2025

(Al amouns in INE Lok, unless otherwise sintel )

Employee benefits

The Cosrspany panticipates m defined contributlon sad bersfit seheines, fie defined congrbibig

conmibutions paynble m the year.

Defined contribetion plan

The Ceinspuny bes calculated the various benefits provided 1o enpbayees 15 per Accoustiog Stndnnl (AS) 15 'Employvess Benedits’ ng usler

The expenset recogaised during e year forench coairibailbon plen is ns fdlowe

schgmes it mivoant Sargsd to'ihe sdntemel of pralit of lnss i the qwiil of

Farticalars For the year coded  For the year enled
Mureh 31, 2025 Mavel 31, 2124
Emplaver cosribution to provident fiiad TEET! T
Employer coniributinn to coployess stabs insarmmnce K 34010
Tutul ' 142 87 124 84

Hote: Abve cantributions are inchuded in comteiburion to providest fand i offier futsds repenied i nobe 20 af eniployes beoefits ckjne

Defined benefit plin « grofuity plan

e Company has o dedised benefit gratuity plon Every wiplayee whe las consiléted five yoars-or sisse: of service pets o gty an ddeparture ut 18 days salary {Inst drown salary] for

ench comipleted year of service or pans iheres! in excess of six manths

Thee Bttlowing fables suminarize the components of net benefit cxpense recogizzed in s smfenes o
The grasity plan is fuded and o Compiny makes confribation 1o approved graity fisd.

Sratentient of profit and loss

Fpredin sl loss and thi nmouids recogiised in fhe Balies Shee for pratulty plan

Particulirs For the yehr endel  For the vear ended

Murch 51, 2025 Mlireh 31, 2024
Current service cost 39,60 34.35
Expeetted relom on plan n<itls (Lt} (12,14)
Iegrest cost on benedis obligation 2333 2133
Met aciuarial (gainless recopnized ip the year 17.96 18 2R)
Net lencfit expense .27 I3, 10
Balance sheet
Particulary At Asar

Marily 31, 225 March 31; 2024
Prestnl value of defined benell oliligition 139383 X357
Fair valie of plin asets 23140 1§76
Plam Habiliny (H23T) ['I4=ﬁl.:l_!'L
Changes in the present volse of the defined benefit uliligation ané ns follows:
Farticulars Asat At

Mlarcls 31, 2033 Mlarveh 31, 2024
Opening defined beselit ubligstion 3135 296,12
Curreig service cosl ey M43
Interest con ian el B
Henelils paid (21.93] (171
Acnuartal {gin) / boss cn olsligation 1937 (742)
Closing defined beelit obbipation 39383 13357
Changes in the fair valoe of plan asscts are as follows:
Partivulars ol A i

Mirch S, 1125 Mareh 3. mmkd
Operming Frir vaboe of plao nssels 18T i [[ED
Expected netum i 1214
Coatributions by emplayer SO 500
Hemefity paid {21.53) {1072
Martabity charges and tnxes < (GL0E)
Actuatial gajn |33 .56
Cluging Fair vadwe of plan asets ]ij.-lr- 1R7 4

Vi s e b dntentinaly left lsank)




KF Bioplants Private Limited

Notes to standalone financinl statenients for the year ended March 31, 2025

{All smuonts in INR lakhs, unbess otherwise stated)

The major eutegories of plan assets as a percentnge of the falr value of ol plan azsets pre as follavs:

Particulurs As As at
Mareh 31, 2015 March 3, 2023
Fursds manaped by insires T 1N
This principal assumptions used in delermdbiing yratuity benefit obligatinis Tor e Company's plus aneshown below
Particnlnrs For theyear endead  For the year ended
Aurch 3F, M025 March 31, 2024
[Drscesint rafe £.60%, 7.30%
Future salary crease £.00% &0
Espeied rate of returm T.25% T25%
Atirimm e
= Abave executive 1% 8%
= Belonw executive |'5%e | &40

The stimanes of futnre sisry incresses, considensd il detuarial valission, Gike sseain of milation  senidrity, pronstion il aiber ielevant Faciors. sud is supply il densaml i 1e

ernplaynes markel,

Gromity labilities far the current wnil previous yeirs:

Furticulars Fur the year engled For the year endal For the year ended For the year ended  For the year enbed

Mureh 31, 3025 Morch 31, 2024 March 31, 2083 8larch 31, 2022 March 31, 2021

Diefined benefin abdipation 107 KT ERET] LT TR B Tl il

Plan s3sets. 23146 PRIl 100 Ty (43 54 | By Wi

Brefict {163,37% LUE LR (RS (RS SRS [RRLUE g

Experienca {guin) loss adsiments on plan Habiligica B0 e ] (%53) A0 |15 68)
[1.33) (1 Kix) 3% 147 L3

Experience {gain) loss ssfjwsiisents-on plu nssds
Sepment lnformutiog

Eishness segments.

The Compony is enpaged in tie husiness of agricubiene, Soricultre in aod auside b, which =5 per Acoounting Standard 17 "Segment Reparting” (AS 17}, i5
considered 1o be e onky sgnificant repormlde sepiment. This discloswe with respect 10 geoyraphicnl semisnl a5 vevisnged il A5 17 is provided below

= Imtgibiles under developiment

Year candeil Morch 33, 2025 Witk badia Outxide Lualin | Tutil
Risvenue from opamtions. 1, LG TG 6T HART N3
Carryingg amonng of segment nssets® (Sl i ] BRI 52 He 203 41
Capital expeoditun:
~Propeny, plant aed equipnisat including il nesets 34325 - J41.15
- Capienl wark in 5606 50,96
= lintamyibles yider develop £ e - J8012
*All the assety of the Compruy nre locied within bndin, except for expont receivabies us shamn abinve
Year ended March 31, 2024 Within lodia Olutsiile sl | Vol
Revenue from operations 1 WTRnT TR &Rpan
Carmying amout of segmient asseis® 18330 [ R 1620 1K
Capitnl expeiditure
= Propety; plant and egnipment meloding insngibls et 165,28 * 163,25
- Cagiital work i progress 134.32 - 134,32
1085 - 19.85

*AJl the assets of the Compury are located witlin fndin, excep for expi receivalifes os slawn abiove

[Vieis space B indentiomally feft k)




KF Bioplants Private Limited
Motes to standalone financial statements for the year ended March 31, 2025
(A wrnounis in INR Likhs, unless ofherwise stated)

33 Related party disclosures

Related parties that exercises control
o) Substantialsharcholfers
i) Manish Vimalkumar Jain Family Trust.
i) HilverdoFlons) By

by Fellow sahsidiarics of substantial shiveholder
1} Floriculiura B.Y.

Reluted purties where the Company's control esists
c) - Sulsbilary
i) Futura Bioplants Private Linited

dj Koy management persenmed { RN
1) M. Mandsh lain, Managmg Director
i}  Mr Kishare Rajhons, Director

¢} Entities over whilch a key matagemsent peesannckivelutives bave significant InNuencoieontral:
i} Jamaki Agro Products & Services LLP

i) “Humiar Bicsesds i Agro Products Previe Einlved

iii) Kumar Properties and Clevelopers LLP

v}, Lakslayn Inslitele

¥)  Pegasus Bropertics Privale Limied

The following table grovides il fodal amount of ranssctions e have been entered inbe wilh reloted ponics for b relevast el yese

Mutnre of Trunsactions Far tse yiur endleil For the yenr vaded
Mliirel 31, 2025 Mureh 31, 20024
1. Futura Hiopluts Private Limited
Reimbursenwnt of expaises 441,91 247
Rentul ingome 4560 3200
Maragement fees income 60,00 B
Buy-back of fully pald-up equity shares of Fulia Bioplanls Private Lanited . G a3
Short-tenm intes company foan aviiled - J0CL00
Shori-term inder compaisy foan repald i T
Ditereston inter company koan - -
. HivtrdaFlorist B.Y,
Salg of plants. B 214132
Freight expere feeovered 382 Hn47
Mainfeanee charpes |1.58 15,40
Dhutnbansk clianges 21,82 14.88
lnitEtion Charges 527 3
Dooumeniation charges 2l 1895
Purchose of poods 23.4% 2938
Freight aned ather charges .03 16.02
Technical consulnney 370 :
Reversal of insumnce reimbursement charyes (14,89}
Royally changes LA ECER
Imtesiv dividend poid JIT.52 -
Aniount paid ogainad by back of fully pukd wp equaty shares of the Conpauy - 300.00
il Florlealtura B.Y.
Sl of plants . 0,44
Fredght expetise recovered [ia) i
Dipcumeanution charges i T
Purchass of gooda = Vi
Fretgin and ather charges ot 4 s
. dunoki Az Products aml Services LLIY
Comsultniey chargses 1747 1584
Purchise of goods ke | 4131
Sole of plais - (.06
¥ Kusar Properties and Developers LLF
9032 L]

Infenest income on mber company loan

vi.  Kumar Biseedy aod Agro Products Private Limited
Enderest fncome an inler company loan

IThis spice- & Intentionuily lelt bl




KF Bioplants Private Limited
MNotes to standalone financial statements for the year ended Mareh 31, 2025
(Al gmouats in INTE Inkhs, unless otherwive stuted)

vil. Lakshaya Inatitute

Corparnde social responsibility expenditine ik 144
wiil. Pegosus Propecties Private Limited

Inter compaiy faan given LG 175.00

Inter-comipany Toan repoid 173,00 -

Inferest tocane on inler compsny loan 1588 L8
ix Mg Kishore Rojhuns (Director)

Renwunieration o Koy Manaperial personmel* 6,54 5580
% M Manish Jain [Managing Din.w."lwrj

Remunemgion i Key Marsagerial perssanel® 90,00 {0

Luoan givei 184923 37930

Loun repaid 187 -

Iriferest meome o loan 41.76 071

Reinmbursement of Expense 147,33 0.3

xii Mopkh Vimallunr Jaln Fomily Trost

Interim dividend pasl _ _ 33751 -
Ameaint pald agsinst by bock of filly prid up eguity shates of e Compny . T
*The remungration b (he ey monngereal persamaiel docs matnchde the provisiens. mads e gty aned Tenve Deneli, ss ey ane defepmnied o oan
actuarial basis for the conypany as a whole
Clesing Balance
Farticulars For the year enlded For the yeor endleil
Wlorch 31, 2025 Mireh 31, 2034
L Trade payilices
Hilvenla Flost B.Y. Tl 17,33
dnnoki Ao Prodscrs nd Servicss LLP 0,52 -
Floredar B 127 -
ii. Trode reechvables
Hilverda Flans BV 47449 d64,74
Facculium BV . 3.63
Janski Agro Products aisd Services LLP 005
iid,  Dnter company! related parfies loon recelvables
Kurar Progenties nnd Developers LLP ' 12000 |, 24000
Kimmar Bicseeds and Apro Products Privise Linjeed 4 v
Pegnsis Properies Private Limited - 175.00
Manial Vimalkomar Jain 578 579,39
147 13428

Iv.  Foterest aceiued o Difer conmpany ¢ rekabed pueties laon froehonliles

[This spmee bs infeatlonally left slank|




KF Bioplants Private Limited
Notes to standalone financial statements for the year ended Mareh 31, 2025
(AN dmownts in INIR Inkhs, unless stherwise !_lntan

Orher trapsactions

i Futwra Bioplunts Private Linsited
Teerm hann of (MR 1214.57 lakhs (March 31, 2024; INR 436,19 akhs availed by subsidisne Contpaiy i uamntead by the corpaste guammniees issied by the Cenpaty,

b i Lo cutstambingt as ot | Loan vitstabng as ot
Loan Fanticakirs:
R Mareh 31, 2025 Mireh 31, 2024

[} Foreign curmrenzy Inan farms o component of @ package of cosdit cifities for BF Broglunn Pravoe Lirwieed {Holding | Earo 69,364,357 Eurm 4,84 845873
connpany ) aid Faitura Biaplants Private Liniits), The pckygs of ceedit feifitiey is seeured by a prmney. collpsers) { Equivalent INR 064, 19 |(Equivalent INR 436,15
mortgge charge on nop-agricalieral ko of KF Bepland Private Limbed (Holdog company) located uf Cial Mo S851 [akis) Iskchs)

(Ol Giat Mo 12097 Village Yawat, Blusleshyar Rusd, Talikn Dound, Distelct Puise laving narket price of INR
2,034,709 lwkhs (March 37, 2024 2 034,79 lukha) sl by sn-esclssive charge on ol movable fixed assets {property,
it mend equipmet) ol the Company, Theré isnlse & secondury cilntgral providd by woy of o carparate TG
Issued by KF Bioplu Private Lintived (Holding company) and st and esclisive chargd on ol cusrent asssts of the
Campany. The foreign correney lonn carries an inkerest mee of 4% (March 31, 2004 © 2 40%)

(i) INE. Term Joan Eoqmis 4 compansnl of & prckape of erodil Bellivies far KF Bioplant Prvie Linted | Fialafinge INR 1, 15034 Inkhs Hil

camparty ) aned Futum Bioplnis Private Lusined, The packnge of oredin fiellities i seeared hy @ primory collsers]
martimge charge on non-agricaltim] B of KF Biophng Private Linited (Hokdise company) located af Surasy no,

129 Hissa won | o 3002 of vilkage Manjri Budnik, Talisks Haveli, D1 Pune, having market price ol INR 891423 [okis
{Iinrch 31, 2024 - 8,914, 23aklis) and by 0 exelusive liarge on all moveble fxed ngsets {propery. plat and
equipavent) of the Company, There is ks seeoinlany colluernt provided by way of  eospambe pudranies isscd by
KF Binplant Private Limied (Holding comnpany) s fest and exchisive chinrgg o all canent assets of the Campany,
Thie Joan carries:an inserest rde of §.75% (Linked 1o Repo 38 xproml 139 (March 31, 3034 1 Mil)

i) Cash eredit focility forms @.compaisent of o peckage of credif fellinics for KF Bigplant Private Linuted | Holding. | M) [N 452,03 lnkhs

company) and Futua Bioplants Frivate Linited, The package of credit faeilites 12 sceured by s fiess and exclusive
change ua all enerent assels ol the company. There i als g secondaty collnterl frivided by way of i wurpamle
yrinice issued by KF Siopla Privae: Limited {Holding conmpany). The Toan is repayabie on demmnd and i
iitereat rahe ajesd 15 ne year MCLR Plus 135 bosis paints {Masch 51,2024 - MOLT Plus |15 basis points), Elfiscrive
imdres! rale an casly credit focility i the s oF 9419 - 10% (Marcl 37, 2024 - 1011, 109

¢ Druring the yesr, the Conspany hag recsived 1,98 A30 diseardid plants af free of vost (Marel 31, 7024 - B7,750 plants |
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KF Bioplants Private Limited
Notes to standalone financial statements for the year ended March 31, 2023
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Audit Traily

This Company has uved secouniing saflware FE Safl for makstaining its ks of account seliigh does nat ave the Teature: of recording audi trail fedii log) Bacility in the
sofiware. Addrionsly, the s teail is respecs of prior yesrs kns sl been preserved by (he company ax per the y N Fat fuznid i
Bsekup of bonks of scceany;
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Diber sintutory imfarsstion:
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sl Manch13 1004 . §
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e o behalf of the Uitisse Beneficire.
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axsesamanis under the Tncome Tak Ao, 196] {sch a5, search or sy oe timy nther nobihet provisions ol the Tneoine Tax Act. 1961
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